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No. 1,523. 
THE MONEY MARKET. 
THE circumstances of the market have not materially changed 
since we wrote last week. One incident of a different kind 
has indeed occurred—the receipt of about 500,000/ from 
Paris, by which the bullion in the Bank, after some with- 
drawals, has been increased 400,000/; but this supply from 
Paris has proved to be only exceptional, and there is yet no sign 
that the 6 per cent. rate is drawing. Much the same may be said 
of the expected arrival from America, to which we referred 
last week, and which does not appear to be the beginning of 
any large movement. With these exceptions—and they do 


not come to much—the circumstances, as we have said, are | 


the same. The Bank reserve is still low; money does not 
yet come back from the country circulation, but rather goes 
out ; Lombard street continues bare of money ; and there is a 
German demand for bullion, in addition to all the usual de- 
mands, hanging over the market, and likely to take up more 
bullion than the foreign arrivals which are in prospect. Let 
us look very briefly at what is known on these points. 
Tne stationariness of the Bank reserve is very remarkable : 





SONAR sii cctstjeiatcedenecBivetch cecatealihe £9,059,000 
On the 2nd of October, when the rate was 

raised to 5 per cent., it W4S..... ..cccescvesesee 9,022,000 

SNORE bic ivi edesdiccnovesceceencenachbeubiantile 37,000 


There has only been this slight improvement in four weeks, 
although for three weeks out of the four the rate has been 
6 percent. It is true the reserve is this week between 
400,000/ and 500,000/ better than it was last week, or the 
week before; but this has been plainly owing to an isolated 
transaction, apart from the natural course of the market, and 


the general current is not changed. And in spite of this | 


arrival, we are still only at the point where we were a month 
ago, when the Bank found it necessary to take strong steps 
to protect its reserve. 


In part the improvement of the reserve is due to the reduc- 
tion of the circulation from the high total which it always 
reaches at the beginning of October; and if we look at the 
bullion only, we shall see still less cause to think that the 
Bank’s position is improving :— 


The bullion on 2nd October was.........0...2+0+« £21,156,000 
ER Biieccccson eens ein csraipieegddineticeepeoeeyibeaiti 20,013,000 
En icineidinconmensssectnapsretennedeasn 1,143,000 


And the increase from the lowest point which has been 
touched in the interval,— caused by this unusual receipt 
from Paris,--is only 400,000/. The object of the Bank in raising 
its rate is thus not yet accomplished, nor is it really beginning 
to be so. It is said indeed that the proportion of the reserve to 
the Bank’s liabilities has increased. It is nearly 35 per cent. 
now, while it was little over 33 per cent. last week. Buta 
comparison of this kind is apt to be misleading when the re- 
serve is absolutely so low as it is. That reserve is the ulti- 
mate reserve of the whole country, and when it is absolutely 
so small, it is insufficient for the demands which may at any 
moment be made upon it. 
to také all possible means to strengthen itself, although the 
figures showing the proportion of the reserve to the liabilities 
may look a little better. 

What we have next to consider are the movements 
in the bullion market, coupled with the changes in 
the internal circulation, and here we see no sign of any 
substantial improvement. As to the internal drain of 
bullion, we may no doubt expect a return of it, according to 
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usual precedent, after the middle of ‘this month; but in 
the meantime, we may rather expect it to diminish, 

‘land we can never be quite certain whether as 
| much as usual will come back, or whether it will come 
back as speedily as usual. In ordinary times it is to be 
counted upon, but when the demand at full tide has been met 
with so much difficulty, it is just possible that the excess 
issued over the average requirement may prove to be less than 
usual. And any comfort to be derived from the probable 

return of money from the country is extinguished when we 

look at the foreign bullion movements. The German demand 
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sidered. He could not, it may be, force on a change accept. 
able to himself but disliked by the Tepresentatives, but he 
undoubtedly could check any alteration of the first importance 
of which he seriously disapproved. His power of initiative 
may be imperfect, but his power of veto is quite complete, and 
would unquestionably be exerted. We have therefore to em. 
sider first of al] the amount of change which would be 

ble to M. Thiers, and when we have ascertained that we 
shall, we think, have ascertained all that is of any practical 
moment. Wild proposals may be brought forward, but no 
proposal which he does not support will have any chance of a 
favourable reception, and he has no reason very earnestly || 
to support any. It is quite clear that France has confided 
her destinies for a time to M. Thiers, and quite clear also that 
no arrangement as yet suggested could increase his 
power. He has already all the authority of a Premier, and|| 
all the authority of a King. It is quite impossible to interfere 
with his executive authority—indeed we have seen no sign of 
a wish to do so—and very difficult to interfere with his legis. 
lative authority—that is, with his proposals for new laws, 
without which he must resign. His power in both respects 
is quite equal to that of the Emperor, and could scarcely be 
increased, while it might, Ly a change of constitution, be very 
seriously diminished. It would, for instance, be diminished 
by the simple appointment of a Vice-President, without any 
further alteration of the constitution. Half the effect of M, 
Thiers’ great instrument—the threat of resignation—would be 
lost under that provision, which would enable the Assembly in 
any extreme case to dispense with him, and which therefore 
will never, as we conceive, receive his earnest support. His 
authority would also be diminished by the creation of a 
Second Chamber, which would be sure to receive certain large 
executive powers, which would be sure to exercise them, and 
which would be sure therefore to restrict M. Thiers, who does 
not desire to be restricted. We think, consequently, that the 
Second Chamber, however ardently desired by French Con- 
servatives, and by the admirers of the British Constitution, 
will never enter into the President’s serious designs. 


Dismissing these two proposals as improbable, there remain 
two or three important questions which may, as M. Thiers may 
reasonably think, have a conservative influence on bis posi- 
tion, and may therefore meet with his approval. In the first 
place there is—as suggested in the letter attributed to his 
secretary, M. Barthelemy St Hilaire—the definitive proclama- 
tion of the Republic. It is quite possible that M. Thiers may 
wish for that. Any definitive regime—particularly if one is 
at the top of it—is in France preferable to any pro- 
visional regime; and M. Thiers may very reasonably be 
convinced that the Republic is the only regime com- 
patible with continued order—the only one, in fact, under 
which civil war can just now be avoided. If that is the case, 
he may very well desire its proclamation, and desire also that 
his own position should be more definitely settled. At 
present, under the proposition Rivet, he is President until the 
Assembly is dissolved; and as the Assembly, under the present 
system, must be dissolved some day—no popular Assembly 





continues very strong. All the small arrivals on the market are 
at once absorbed for Germany, and up to the end of the year, so 
far as we can see, there are no very large arrivals in prospect. 
We hear of 250,000/ from America to arrive at once, 240,000/ 
from Australia to arrive next week, and then there is no more 
till December, when we may expect 600,002 altogether— 
half at the beginning and half at the end of the month—in 
all rather more than a million. Allowing for the usual mis- 
cellaneous imports, this is quite insufficient for the probable 
German demand alone, and of course we have many miscel- 
laneous demands to meet. We should say then it is most 
probable that recourse will be had to the Bank, and the pro- 
bability is increased if we look at the cause of the German 
demand. At the latest date the gold coinage was being in- 
creased at the rate of 500,000/ per week, and the intention 
appears to be to go on at that rate for many months, the in- 
tended coinage of 1873, according to the German press, being 
 18,000,0002. It is the fixed policy of Germany to have 
'a gold coinage and a gold standard, and we therefore 
'|see no likelihood of a relaxation of the German 
{, demand for bullion on our market. The German Government 
|| is evidently most forbearing, and, at the last moment, has 
more than once refrained from drawing on the Bank when the 
consequence would have been an immediate advance of the 
rate; but we cannot expect this forbearance to be shown to 
|! their own extreme inconvenience, and the chances all are that 
at some point the Bank will be drawn upon, be the conse- 
quences what they may. It is impossible therefore to calcu- 
late that the return of sovereigns from the country circula- 
tion, even if it should be as large as usual, coupled with the 
small arrivals expected from abroad, will satisfy the demands 
impending. 

The other point we have referred to in which there is no 
change—the reduction of the deposits in the banks—does not 
require to be dwelt upon. As we pointed out last week, the 
bareness of the open market will greatly facilitate the opera- 
tion of any rise in the rate which the Bank may make. But 
it is an additional reason why the Bank should not make 
money artificially cheap, to the injury of its own reserve, 
when that reserve would be strengthened by more stringent 

| measures, 

The circumstances being unchanged from last week, we 
need only repeat the opinion we then expressed in favour of 

| the Bank making another advance. The argument is that, 
"|| according to all experience, there is a point at which gold will 
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be attracted ; but that point has not been reached, although it 
is essential, looking to all the demands upon us, that we 
should attract a supply. There is no little reason to fear that 
if an advance is delayed, some accident may happen, which 
may cause the Bank to move up more sharply than would now 
be necessary. 





THE PROBABILITIES OF CONSTITUTIONAL 
CHANGE IN FRANCE. 
As usual just before the meeting of the Assembly, Paris is 
full of rumours about impending changes in the constitution. 
Each party, and fragment of a party, devises some serious 
change which it conceives would be to its interest, and an- 
nounces that the Government, or the majority, or the electors, 
or, in one case, the Army, will support that change, and that 
it is sure next Session to be carried. As almost any change 
is conceivably possible in France, and as any change whatever 
involves great interests, all these stories receive acertain amount 
of credence, and affect the attitude of parties to a certain 
extent ; but all can be tested by a very intelligible formula— 
Is it at all probable that the changes suggested will be agree- 
able to M. Thiers? It is difficult to be certain of anything 
in French politics; but of this much at least we may be 
fairly assured—that no change of serious importance unac- 
ceptable to M. Thiers will be so much as seriously con- 





being morally able to withstand a request that it should once 
more test its own popularity—it is quite probable that M. 
Thiers may wish for a fixedterm for his Presidency. Itis 
also probable that he would select four years as his term— 
first, because that would make him eighty years old, and 
secondly, because the American precedent sweeps many argu 
mentative difficulties out of his path. The world is not aa 
original world, and the fact that a four years’ term has suc 
ceeded in America is, on the whole, and with most men, % 
weighty reason for believing that it would succeed also i 
France, 

On the whole therefore, we incline to believe that M. 
Thiers will favour a proposition for “ declaring ” the Republic, 
and making himself President for four years, and if he does, ce! 
tain other changes follow as a matter of course. He has 20 
longer any reason for dreading the nomination of a temporary 
successor, whose election indeed would be a great guarantee 
to him against the danger of assassination. It is more to 
probable, it is nearly certain, that M. Thiers, in addition 
many other qualifications for governing France, 1s sing 
inaccessible to personal fear—that he does not, to use a: 
quial language, care one straw whether he is threatened = 
execution or not. Nevertheless, we all know that our 0 
Cromwell—a soldier of experience—disliked the incessant =e 
ger to which he was subjected; and M. Thiers, who has po 
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ET 

many heads of families to death, may well feel relieved by 
the appointment of a legal authority to succeed him, in whose 
favour no man would ‘risk his life. It may be taken as cer- 
tain that no one will kill M. Thiers in order to throw all 
power for a time into the hands of M. Grevy, and that of 


|| itself would incline any man, even one as exceptionally im- | 


ive as we conceive M, Thiers to be, towards a proposition 
making the President of the Chamber, in the event of a 
yacancy, ad interim President of the Republic. 


These two propositions disposed of, there remains the third 
—the renewal of the Assembly. We regret to believe, but 
we do believe, that M. Barthelemy St Hilaire upon this 
point also represents his friend. It is exceedingly probable 
that M. Thiers would, on the whole, prefer to see the Assembly 
permanent, and renewed by thirds in each successive year. 
The grand difficulty of that arrangement—the difficulty of 
suddenly bringing the nation and its representative body into 
accord—does not keenly strike Frenchmen. In ordinary 
matters, being, on the whole, well contented with their laws, 
though not with the execution of those laws, they are well 
content to wait; and io extraordinary matters—such, for 
instance, as war—they have a well-grounded reliance on the 
wonderful homogenity of the nation, which would compel a 
Conservative Assembly and a Jacobin Club to act in precis2ly 
the same way. They would be much more struck by the 
advantage of securing an Assembly which should be perma- 
nent, which could not be dissolved except by violence, and 
which would yield itself slowly and by degrees only to the 
popular pressure. If they are to have M. Gambetta, they 
would like him “ broke to them.” That is the general 
feeling ; and it is much stronger with M. Thiers, who, on the 
whole, has been well used by this Assembly—who knows 
every man in it—who is confident, justly confident, of the 
sway of his oratory within it—and who, though willing, as 
we gather, to regard M. Gambetta as a possible successor, is 
not willing, by a sudden and complete dissolution, to make 
that succession premature. It is quite possible that he is 
willing to support a gradual renewal of the sovereign 
‘body, and the more so because he is evidently greatly 
affected, as most men in his position would be affected, 
by the American precedent. That precedent seems to us 
Englishmen worthless, because while the French Assembly is 
sovereign, the American Assembly is of all Assemblies the 
one most limited in power and function; but we can easily 
imagine that M. Thiers, who is to a very great extent himself 
the Government, and who thinks himself the representative 
of France, does not feel the necessity of accord between the 
electors and the Assembly as completely as an English states- 
man would certainly do. Moreover he will be greatly and 
wisely impressed with the necessity, in the present circum- 
stances of his country, of avoiding agitation, of preventing 
sudden changes, of giving Europe as little excuse as may be 
for declaring France an anarchical power, fatal to the 
| continuance of the European peace. He will be strongly 
in favour of any scheme which promises to make 
change gradual, and bring the nation into the Republican 
attitude without too great an apparent disturbance 
of the régime which exists—that is, the régime of M. Thiers. 
He knows moreover that this device will be much more 
acceptable to the Conservatives than a complete dissolution, 
and though he will not place himself in their hands az com- 
pletely as they desire, he has evidently no intention of break- 
ing with them. The Radicals, it is reported, will be furious, 
but they cannot resist M. Thiers, and must perceive that, if 
their view is correct and the country is really with them, 
two years will give them a decided majority—that is to say, 


they will obtain power just as the German troops have finally 
quitted France. 





We think then that while M. Thiers will forbid the appoint- | 


ment of a Vice-President under the present constitution, he 
may approve the declaration of a Republic, the prolongation 
of his own power for four years, the enactment of a law 
making the President of the Assembly the chief of the Execu- 
tive during an interregnum, and the dissolution of the 


Assembly by thirds, the first re-election to take place in the | 


beginning of the new year, so that the entire Assembly may 
be renewed by 1875. And we think that if he does approve 


measures, he may pass them without any violent collision | 


With extreme parties, and with the effect of increasing the 
apparent solidity and durability of the new regime. 


eee 
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MR REED AND THE ADMIRALTY. | 
Ir is probable that Mr Reed’s attack on the shipbuilding 

| policy of the Admiralty will serve, during the dulness of the | 

| next two months, to point many Conservative sarcasms upon 

_ the present Government. But when the first shock of finding | 
our navai strength impeached by one of the few men con- 
fessedly competent to form a judgment has spent its force, 

| the country, -we imagine, will be well content to let Mr 

| Goschen follow out the line of action he has deliberately 
chosen. Possibly Mr Reed’s calculations of the aggregate 
power of foreign iron-clads may move the Admiralty to 

| make more haste with the construction of the Fury and the | 
Superb ; but we do not look for any immediate departure from | 
the policy defined and justified by Mr Goschen in his speech last 
Session upon the Navy estimates. We are not likely to see 
any sudden and spasmodic effort to increase the number of 
our large iron-clads, so as to make them more than a match, 
as Mr Reed desires, for all the other iron-clads in the world | 
put together. But it must be understood that the abstinence 
of the Government from this simple and obvious way of re- 
lieving itself from Mr Reed's taunts, is not merely dictated by 
a wish to save money. No doubt the saving of money enters, 
as it ought to do, into Mr Goschen’s considerations ; but his 
policy has besides the approval of official and scientific authori- 
ties, whose conjoint judgment outweighs even Mr Reed’s im- 
portant testimony. And as far as unskilled persons can under- 
stand the general bearings of this policy, we are inclined to 
think that Mr Reed is wrong, and Mr Goschen right. 

In the first place, it must be acknowledged that only a 
certain proportion of the national income can be spent upon 
the Navy in time of peace. The people will endure almost 
any increase of taxation to meet a war which engages the 
national spirit, but it will not endure even a small increase in 
order to prepare for possible wars by a series of scientific ex- 
periments that will most likely turn out perfectly useless. 
This may be illogical, but it is the popular instinct, and in a 
country governed by the people, we must accept the fact. 
The Admiralty therefore has to act in very narrow limits in | 
respect of the expenditure on shipbuilding; and it is quite 
plain that Mr Goschen cannot hope at once to keep far ahead 
of all the rest of the world in the construction of monster 
iron-clads, and to develop quickly the smaller and lighter 
vessels for coast-defence, which under Mr Childers’ rule had 
been comparatively neglected. But Mr Goschen began his 
work at the Admiralty under the influence of the lessons 
taught by the Franco-German war, which are still 
the freshest and the most pregnant lessons for us in 
naval policy. It was there clearly shown that large iron-clads 
were comparatively useless for attack, and were scarcely 
available at all for defence; while rapid steam-gunboats of 
light draught, in which the French Navy were deficient, were 
shown to be most valuable. The failure of the French fleet 
to take any effective part in the late war was due no doubt in 
part to the peculiar conformation of the North German coasts ; 
but, on the whole, the experience was damaging to the reputa- 
tion of large iron-clads as offensive engines against an enemy 
avoiding the open sea. Mr Goschen therefore revognised the 
importance of increasing, at once and largely, our force in 
smaller vessels. He considered moreover that, with our 
existing iron-clads, and with those in a forward state of pre- 

| paration, we were much more than a match at sea for any 
other nation by itself, more than a match for any probable | 
combination, and quite a match for any possible com- | 
bination, of hostile fleets. It is not necessary to take into ac- 
count an alliance of all the naval Powers of the world against 
us ; practically such a danger is as distant az the combination | 
of all the armies of the world to dismember France. Yet 
Mr Reed insists that we should be prepared for such a com- 
bination, and should out-match it beforehand. 

There are two considerations which appear to us to weigh | 
against Mr Reed’s contention. The one is, that in the present | 
transition state of naval construction and of artillery, to endea- | 
vour at every given period to be stronger in these destructive 

| engines—which in a year or two may be worthless—not only 
that any likely enemy, but than any conceivable coalition of 

| enemies, is a reckless waste of money. It is quite right that 

| we should keep ahead of our most formidable rivals, and we || 

| shall be glad to be assured, in spite of Mr Reed, that the Fury 
will be a more powerful vess-1 than the Peter the Great. But 
what is the sense of spendiog millions now, in view of a 
contingency so remote as to be altogether out of the range of 
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practical politics upon ships which in five or ten years’ time 
will probably be as useless in naval warfare as the Duke of 
Wellington is at present? Of course, if it were possible for 
foreign nations really to “ outstrip ” us by building more vessels 
in proportion than we build—if their yearly additions actually 
scored in the long run against ours—Mr Goschen’s comparative 
| delay in augmenting our iron-clad fleet would have to be very 
differently regarded. But it is nearly certain that ten years 
hence the Fury and the Peter the Great will be little better 
than curious relics of a long-past plan of shipbuilding. If 
| we keep abreast of the progress of science as applied 
to naval affairs, we shall be perfectly safe; for 
| almost at any point we can start somewhat ahead 
| of other nations, and much ahead of any one. It is to be 
| remembered, in the next place, that the altered circumstances 
| of France have relieved us, for the time at least, from the 
| fear of our most formidable rival on the seas, The French 
:| Navy in recent years did endeavour to run close with our 








i equalled its promise, it would have been an unpleasant menace 

to us, if not an actual danger. The union of even one or 
| two smaller fleets to the French fleet would have cut out 
quite enough work for our best ships. But now this is all 
| charged. The- attention, tae vigilance, the energies of 
Franc» are all turned in a totally different direction, and the 
reorganisation of her Army will absorb all her spare cash, 
and ail her disposable strength. Of course the Navy will be 





maintained in a state of respectable efficiency, but will not 
be recruited with the experimental enterprise of former days. 
And in nocase is it likely to be used against England. 
France, then, abstracted from the naval force of Europe, there 
remain the three Empires whose sovereigns met the other 
But in spite of the Peter the Great and Mr 


we cannot help thinking that it will be long before the 
combined fleets of Russia, Austria, and Germany—divided 
too, be it remembered, by the breadth of a continent—will 
come as near equalling ours as that which the Empress 
Eugenie reviewed in 1870. 


day at Berlin. 
Reed’s admiration for the progress of Russian shipbuilding, 
THE FRENCH SAVINGS’ BANKS BEFORE AND 
| SINCE THE WAR. 
'| Tue history of the Paris Savings’ Bank during the political 
} crisis of 1870-71 was traced, in considerable detail, in the 
| Economist of October 28, 1871. We now propose to con- 
} tinue our sketch of the vicissitudes to which this institution 
i has been subjected down to the present time, and to add some 
notes on the position of the Savings’ Banks of the whole of 
France. 
'| On the lst January, 1871, the Paris Savings’ Bank owed 
1 a sum of 1,721,000/ to 254,416 depositors. On the 
| 3lst December of the same year, the deposits had become re- 
‘| duced to 1,480,000, and the number of depositors to 
| 243,756. The sums paid in in 1871 did not quite amount to 
] 240,0001, the withdrawals came to about 375,000/. The 
| difference between these two sums accounts for a total diminu- 
' tion of 135,000; and if to this be added a sum of 138,000, 
| invested in the French funds at the request, and in the names 
| of, depositors, a total gross diminution of 273,000/ would 
|| appear. But the current acccounts of depositors having been 
i! credited with interest, the net diminution is reduced to 
| 241,000/ in the year. This balances the difference between 
| 1,721,000 deposits at beginning, as compared with 1,480,000/ 
\| at end, of 1871, an amount less by one-third than wiat they 
|| were in July, 1870, just prior to the war. The number of 
|| depositors was in the same period reduced by 10,600, a result 
partly attributable to the decline through excess of deaths 
1] and « f emigration, during and after the siege, of those classes 
| of the Parisian population which ordinarily contribute the 
|| largest quota to the Savings’ Banks deposits. 
| The labouring class still constitutes the largest contingent 
_ of depositors, being nearly two-thirds, or 67 per cent., of the 
total. The class of domestic servants may be reckoned at 
about 16 per cent. The remaining 17 per ceit. of the total 
| is made up of all other classes than these two. About 52 per 
| 
| 








| cent. of all the depositors are females, and 48 per cent. males. 

| The average sum remaining on deposit has sensibly diminished, 
_viz., from 8/ 6s per head at end of 1869 to 6/ 8s per head at 

|, end of 1871. 

:, Whilst the Paris Savings’ Bank deposits have been reduced 

|| one-third since July, 1870, the deposits in the Savings’ Banks 

i 
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of the whole of France—including of course Paris—haye been 
reduced to the extent of about one-fourth in the same per; 
The total sum due to depositors has thus decreased in lj 
France from 28,447,000/ in 1869, to about 21,040,0007 at 
end of 1871. The actual withdrawals of deposits 
the date of the war breaking out and the end of 1871 were 
7,600,000/. But it must particularly be observed, that no Jess 
than 2,560,000/ of these withdrawals were for investments in 5 
per Cent. Rentes, of old and new loans made by the Sayings’ 
Bank administration in the names of depositors, so that the 
Treasury had only to pay back, in cash, a sum of about 
5,040,000/, or not much more than one-sixth of the total 
deposits, during a crisis of extraordinary hardship and severity, 

The maximum sum to which a single depositor’s account ig 
allowed to accumulate is fixed at 40/, and 12/ is the 
sum allowed to be deposited at any single payment. The 
rate of interest is nominally 4 per cent., but from that rate 
a deduction is charged for expenses of management and rent. 
This reduces the rate of interest in Paris to 3} per cent., and 
in other parts of France to 3} per cent. 

In the Economist of October 28, 1871, a description was 
given of the various measures successfully taken in 1870 and 
1871 for the gradual resumption of cash payments by the 
Savings’ Bank. It would appear from an article in the Revue 
des Deux Mondes of 15th June last, that the Minister of 
Finance was much aided on the occasion by the sound advice 
of M. de Malarce, a writer of some reputation on social || 
questions. M. de Malarce inclines to the view that the 
English system of Post Office Savings’ Banks should be 
extended to France, if the Savings’ Banks are to be expected 
to have as fruitful results in that country as in the United 
Kingdom. It seems that there are only 525 Savings’ Banks, 
with 648 branches, together 1,173, in France. These are | 
contrasted with the large number of Post Offices where 
savings are received in the United Kingdom. It must not 
however be forgotten that the hours at which the Post Offices 
will receive savings are by no means well suited to the con- 
venience of the British labourer or servant, and that the’ 
rate of interest ailowed is lower, and therefore less attractive, 
here than in France. The great fact however remains, that 
the Saviogs’ Banks deposits in the United Kingdom now | 
amount to 56,000,000/, including 17,600,000/ under the’ 
manipulation of the Post Office Savings’ Banks. The sum on 
deposit in the French Savings’ Banks is only about 21,000,000/. | 
The friends and promoters of prudence and econcmy should 
not, at the same time, lose sight of some counterbalance of ad- | 
vantage to the lower classes of society in France through their 
possession, in other forms, of a much larger proportionate | 
sum, to be resorted to in case of need, than is in the hands 
of the same classes in Great Britain. The sum we refer to is 
that which is invested in smali holdings in the Government 
funds and in landed property, as well as in hoardings, unpro- 


ductive at the moment but still available, of the precious 
metals. 


—_——- eS CC 











THE CIRCULATION OF GOLD IN GERMANY. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—Having read your valuable article on the money market 
of last Saturday, I beg to draw your attention, with regard to 
German finances, to certain facts perhaps unknown or mis- 
understood in this country. I quite agree with you that 
Germany is in possession, as well of the 20 millions dis- 
appeared from the Paris Bank since 1870, as of the 
many millions more drained from here; but, according to 
Parliamentary documents, the military chest, as you ca 
it, holds of it only 1 million-and-a-half sterling more than it 
always had before 1870 or 1866. ‘The 17 millions sterling 
worth of gold coined already into the new German money are 
certainly in circulation, or at least as much open to it as any 
hard cash in the Bank of England; and if we do not yet dis- 
cover much of it in the hands or pockets of the public in 
general, it is because since the admission of gold in Germany 
as a legal standard, with a great chance of soon becoming the 
sole legal standard, the German banks, private and public, try 
to keep their spare cash quietly in the new gold coin, ms 
get rid of their silver. The present overwhelming demand for 
gold is, therefore, not the consequence of German financ 
mismanagement, but naturally follows out of the adoption 
of a standard alteration in a country where cheques = 
clearing-houses are almost unknown, deposits therefore = 
significant, where no central bank, as the Bank of Englané, 
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balances hundreds of millions without the use of a single 
sovereign or banknote. Yet Germany is as thriving a country 
as any in Europe. But we have to deal, under these circum- 
stances, with the sudden change of a money standard, sug- 
and supported by a colossal ransom to be paid in hard 
cash within a given time, which will, and must, drain the 
gold market till either the retaining of the double standard is 
settled—a question expected to be decided by the next Reich- 
stag—or till a better outlet for silver than at present facilitates 
the exchange. 
The raising of the discount in this country cannot thwart 
the purpose of a Government bound to certain changes, and 
ssed of ample means to do it. On the contrary, the 
higher the premium the more these means will lead toa 
command in this market; and although by that process we 


|| shall undergo certain temporary ease, we must expect, 
|| for a time, sudden fluctuations, and will again be made 


aware that we labour under a Bank Act based more on a 
figure than a principle—a figure which, at a time when 10 
millions of gold were considered a comfortable stock at the 
Bank, because it allowed an issue of 150 per cent. uncovered 
notes, with 20 or 25 millions, and claims grown in proportion, 
limits the issue to 75 or 60 per cent. Were Germany en- 
cumbered with tbe same Act, the Prussian Bank, with upwards 
of 24 millions hard cash and a circulation above 40 millions, 
would have succumbed already, whilst the principle that one- 
third to two-fifths of issued notes, covered in gold, is sufficient 
for general purposes, allows the Prussian Bank to dispend its 
bargains at 5 per cent., and still to be considered powerful, 
without having the benefit of the Prussian Exchequer, over- 


|| flowing for the present from ordinary sources even.—lI beg to 


enclose my card, and remain, Sir, your obedient servant, 
City, 30th October, 1872. 





BUSINESS NOTES. 


Tue Payments BY France To Germany.—Attention 
being again drawn to the consequences of the large payments 
by France to Germany, it may be useful to remind our readers 
of the history of the past payments, and of the stipulations in the 
last Convention respecting the future payments. In June last 
year France raised a loan of 80,000,000/, virtually to pay the 
first 80,000,0001 of the total indemnity of 200,000,000/ ; and 
deducting 13,000,000/ for the value of the Alsace and Lor- 
raine railways, and adding 6,500,000/ for one year’s interest, 
France actually paid Germany nearly 74,000,000/, at the 
following dates :— 

Between May and September, 1871, in cash £ 
OM DiNs .....ccccccccscccccccccscoceee -cose —— 47,215,000 


In January and February, 1872, chiefly 
SII icccstunckabeccanseaneederictequcseet Gases 





26,500,000 


73,715,000 
Of the remaining 120,000,000/, exclusive of interest, for which 
this year’s loan of 140,000,000/ was issued last July, the sum 
| of 20,000,000/ was paid in September ; and there now remain 
| 100,000,000/ to be paid, at the following periods :— 
£ 


20,000,900 on Ist February, 1873. 

40,006,000 on Ist Mareh, 1874. 

40,000,000 on 1st March, 1875. 
The future payments, with the exception of 20,000,000/ next 
February, are thus postponed for a long time; but it is for 
the interest of France to anticipate the payments, so as to ob- 
tain the evacuation of the territory, and the French Govern- 
ment will have the means of doing so, the 1872 joan having 
been fully subscribed, and the last instalment being due 18 
months hence—that is, on the 11th of April, 1874. 


Tue Banxers’ CLEARING-HOUSE RetuRNS.—Writing two 
months since (on 7th September), we pointed out that we 
were then approaching a critical period in respect to the re- 
turns of the Bankers’ Clearing-house. Up to the date of our 


|| Writing the inerease had continued on a most remarkable scale, 
|| having been 25 per cent. in July and August upon an increase 

of 20 per cent in the corresponding months of last year; but 

we pointed out that it was in September and October when 
| the great expansion of the totals in these returns had com- 
| menced, and that it would be interesting to observe what in- 
| Crease there would be, if any, ia those months over the large 
| increase of last year. The returns are now complete for 
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September and October, and the following table gives the 
necessary information on this point :— 














Corresponding 
Week 

1872. Last Year. Increase. | 

: £ £ £ 
Sept. & .....02- 124,828,000 ...... 115,536,000 ...... 8,792,000 | 
Soci mccens 94,979,000 ...... 84,468,000 ...... 10,511,090 | 
Wrakicctss 118,792,000 ...... 111,374,000 ...... 7,418,000 

SB siin 004,000 ...... 79,059,000 ...... 14,945,000 
Git. See a. 124,085,000 ...... 133,304,000 (—)9,219,000 
cS 111,615,000 ...... 92,855,000 ...... 18,760,000 
Wack 125,766,000 ...... 119,323,000 ...... 6.443.000 | 
peel 108,835,000 ...... 80,795,000 ...... 28.040.000 
aie 117,164,000 110,607,000 ...... 6,557,000 
2,019,568,000 ...... 927,321,000 ...... 92,247,000 | 


increase over the corresponding aggregate of 927,321,000/ 


' 
The aggregate for the two months is 1,019,568,000/, and the i 


last year is 92,247,000/, or almost exactly 10 per cent. It is | 


thus evident that coming to the period when the most re- i 


markable expansion of last year commenced, there is a falling | 
off in the rate of increase, which is now only 10 per cent. in 


place of 20 per cent. in the previous two months, and 34 || 


per cent. in the first half of the year. The diminution has, 
been most remarkable in Stock Exchange business, the clear- | 
ings on Stock Exchange settling days having hardly increased 
at all, as the following table shows :— 

ForrnicatLy Stock Excuance Serrime Days. 











Corresponding 

1872. Day, 1871. Increase. Decrease. | 

£ £ £ 

Ang. 81 ..ca 34,333,000 ... 32,969,000 ... 1,364,000... ... | 

Sept. 14 ...... 35,766,000 ... 34,412,000 ... 1,354,000 ... ae 

alls 36,329,000 ... 39,907,000... ... —_... 3,578,000 | 

Oct. 16 1.2... 38,300,000 ... 37,796,000 ... 504,000... ... | 

Ds. cas 38,705,000 ... 36,205,000 ... 2,500,000... _.. | 

183,433,000 ... 181,289,000 ... 5,722,000 ... 3,578,000 | 

We pretending oraithad stiatioeteeeiin een 3,578,000 
Wek SONOS ci socsiccccccsciccecnt 2,144,000 


It is thus clear that Stock Exchange business is as active and | 
no more than at the corresponding date of last year, and the | 
totals of each day, though still high, are very different from | 
those of the spring of the year, when an average of nearly | 
50,000,00027 was reached, and much work was left uncleared | 
for succeeding days. 





Tue Rarway Trarric or 1871.—The Annual Railway | 
Statistics, published by the Board of Trade, have just been | 
issued for 1371, and show very plainly how remarkable a year | 
it was in railway history. The increase of gross trafiic was 
without example— 








As there was rather a decrease than an increase in the num-| 
ber of miles constructed (15,376 in 1871, against 15,537 in | 
1870), the inerease of receipts per mile is even more striking, 
being from 2,794/ in 1870 to 3,063/ in 1871, or an increase of 
269/, which would give an increase of 5/ per mile per week 
during the year. At the same time the increase of receipts per 


train mile wasfrom 5s 1}dto5s3d. Thereturnsshowwithequal | 


plainness how large an amount of the above gross increase be- 
came net profit. The working expenses and net earnings in 
1870 and 1871 were— 





Working Expenses. Net Earnings. 
£ £ 
Tn 1871... .cocccccccvcceveoseee 23,152,860 — ....000.. 25,739,920 
Van TOFD. cnccvcccsccesscescessece 21,715,525 ...c000ee 25,362,618 
INCOR ......0000008 LABT BOG cccsccsse 2,377,302 


Thus of the above increase of 3,815,000/ in gross earnings, 


only 1,437,000 was absorbed in new expenses, and the large | 
sum of 2,377,000 became available for the proprietors of the || 
railway property of the kingdom, mainly of course for the | 
ordinary shareholders. This is manifestly a large increase of || 





nee ae eee 








' 
| 
| 
| 


£ i 
In 1871 the gross traffic WAS .........s00-.seeeees 48,892,870 | 
SMUD 4 tee 1. e=-. inemeecertnrvien 45,078,143 | 
_ 

I icin daineninginenhumenetin 3,814,727 


—which is an increase, on the average, of about 9 per cent. | 


' 


profit in one year for the capitalists who have invested in 
a single branch of the national industry. The average profit | 
on the capital of 553,000,000/ invested is now 4°65 per cent. ; | 
the average in the preceding year ona capital of 530,000,000 || 
having been 4°41 


aii 








——— 





per cent. In 1867 the average yield on a|) 
capital of 502,000,000 was 3-91 per cent., so that notwith- || 
standing the addition of one-tenth to the former capitol in |' 
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| 
‘five years, the average yield per cent. is very nearly one-fourth 
| more than it was at the beginning of the period. 


Tue German Gory Cornace.—According to the latest an- 
nouncements, the Germans are still making progress with their 
gold coinage at a rapid rate; and a notification has just been 
made as to their future intentions, which should be received 

with some interest. The facts as to the coinage are that the 


total coined on 12th October was— 


Marks. £ 
| 20-mark pieces ........04+. 297,967,440  ....00006 14,898,372 


squocebbonts a 734,271 


10-mark pieces 34, 9685,420  ..... ace 





Deball..occocursesongsepere 832,652,860 16, 632,643 
| The total previously reported to the 7th of September was 
14,125,474/, showing an increase of 2,507,169/ in the five 
weeks between that date and the 12th of October, or at the 
rate of 500,000/ per week. There has thus, at the latest 
date, been no relaxation in the rate of coining which has now 
_ been in progress for many months. In these circumstances, a 
| notification is stated in the German newspapers to have been 
| made, to the effect that in the year 1873 the German Govern- 
ment intends to keep on increasing the amount of its gold 
It intends to coin in that year— 


coinage. 


15,840,000 twenty-mark BEORED .convvcccvccasesose¥ooes 
3,960,000 ten-mark pices .........s.ecsererereeeeses 1,980,000 





17, 820,000 
If this programme is carried out, the German demand for gold 
i) for coinage is likely to be as great for a year to come as it has 
been in the current year, while the supply will be much more 
difficult, owing to the depletion of the markets. The aver- 
| age annual yield of the gold-producing countries of the world 
we have shown lately to be about 20,000,000/, so that the 
| German demand alone would absorb very nearly the entire 
amount of the current annual production. 
alee ile cat nai 
} A Banxrvrpt’s Liapriity on Suares.—Lord Westbury i is 
| making rapid progress with the decision of the various points 
‘raised in the European arbitration, and one of the most 
| interesting which has come before him (Brown’s case) relates 
| to the working of the clause in the Bankruptcy Act of 1869, 
| which enables a trustee to disclaim shares, The facts in the 
case were that in October, 1871, after the successful petition 
to wind up the European had been presented, Michael Brown 
presented a petition for liquidation in the Stockport County 
Court, and under the proceedings of that liquidation he 
obtained his discharge on 16th November, 1871, the society 
| also proving under it for the unpaid calls and the liability of 
| 12 per share uncalled up. The trustee also disclaimed the 
| shares under the 23rd section of the Bankruptcy Act of 1869. 
|The question now arose whether the order of discharge 
| exempted the bankrupt from liability for the costs of winding 
up the society; which costs the society had not included 
in their proof, and Lord Weetbury, after some strong comments 
'! on the working of the Act, felt compelled to decide that the 
} bankrupt was not liable. The discharge was a complete 
| release, and as the trustee had disclaimed the shares, they 
were in fact annihilated, and no farther liability could arise 
upon them. We cannot but concur in most of Lord West- 
ee expressions of censure on the working of the Act, 
which enabled a man with all this liability to obtain an 
‘effectual discharge from his creditors within a very few 
| weeks. But the mischief, we think, is not in the sec- 
‘tion of the Act which enabled the trustee to disclaim the 
shares, but in the facility with which some creditors are 
‘|| enabled to give a discharge of their fellow-creditors’ debts. 
The Bankruptcy Act, as this case showed, could not prevent 
the European Society from proving under the liquidation, so 
that they were on an equal footing with the other creditors, 
and they were rendered no worse than the others by the 
| trustee’s disclaimer. What they have to complain of is, that 
‘certain creditors of the petitioner for liquidation were able to 
( release him, not only from their own debts, but from his debts 
‘to other people—a power which ought to be more restricted 
than it is, if rot altogether abolished. 














Tue Suez Canat Cnsrcrs.—The Newcastle Chamber of 
Commer has addressed a protest to Earl Granville against the 
i increase of their tonnage charges by the Suez Canal Company. 
The matter, we hope, is becoming less urgent, in consequence 
\ of the decision of the French Law Ccurts against the company ; 
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but the following passage in ce Ganen the qvdcune Vik nur eumh. fu wale maniin ennai ¢ ted the fillobinn peseee in Ge deena ee communication from New. 
castle appears to be worth quoting, as putting in the 

form the practical argument against the course pursued by the 
Canal Company :—‘‘ The immense importance of this 

“to the shipowners of this country will be clear to your 

“ Lordship, from the fact that the amount of capital embarked 
“ the shipowners of the Tyne in the construction of steamers 
“specially designed for the Eastern trades, via the Suez 
“ Canal, amounts to some millions of pounds sterling; that 
“ the shipowners of other British ports have been equally 
“enterprising; and that all these large invectunsnte-— lean 
“ which chiefly the Suez Canal Company has derived the un- 
“expected measure of success which has as yet attended their 
“enterprise—were unquestionably made in full reliance upon 
“the Canal dues being permanently levied only on the net 
“ register tonnage, as was done by the company up to the Ist 
“July last.” This account of the matter is undoubtedly 
true, and the course taken by the Canal Company is only onellie 
proof of the inconvenience of suffering a monopoly of 
communication to be administered by a commercial company, 
whose first object is profit. Provided the trade is not abso- 
lutely driven away, the Suez Canal Company has a direct im- 
mediate interest in imposing heavy burdens upon the 
people who have made it possible for them to earn any profit 
at all. 





ON INTERNATIONAL COINAGE IN SCANDINAVIA. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—There can scarcely be any difference of opinion upon 
the serious inconvenience that has long resulted from the dis- 
cordant systems of metallic currency in the three Scandinavian 
Kingdoms of Sweden, Norway, and Denmark. But few who 
have either had commercial dealings with these countries, 
who have desired to compare their prices or statistics of 
values, or have passed from one kingdom to another, as 
travellers or residents, can have escaped the puzzle of how to 
avoid mistakes in the necessity of recollecting—(1) That the 
ordinary currency of Denmark is a rigsdaler, about half as 
valuable as the Norwegian speciesdaler, and about fivice as 
valuable as the Swedish riksdaler riksmynt; (2) that the 
ordinary currency of Norway is a speciesdaler, about tice as 
valuable as the Danish rigsdaler, and about four times as 
valuable as the Swedish riksdaler riksmynt; (3) that the 
ordinary currency of Sweden is a riksdaler riksmynt, about 
half as valuable as the Danish rigsdaler, and about one-fourth 
as valuable as the Norwegian speciesdaler. 

Even the ratios 1, 2, 4, thus apparently prevailing between 
the three countries, are not really exact. For if the metallic 
pir of exchange between London and Stockholm, Copen- 
hagen and Christiania, be examined, it will be found that the 
riksdaler riksmynt is worth 0°05618/; the rigsdaler, 0°11138/; 
and the speciesdaler, 0°22477/; so that the intrinsic ratios are 
not 1, 2, 4; but 1, 1°983, 4. Then, again, whilst the fineness of 
the single silver standard in Denmark and Norway is ‘875, the 
fineness in Sweden is ‘750. The subdivisional coinage is even 
more perplexing in its varieties. Sweden, since 1856, has 
enjoyed the advan of a decimal division of the riksdaler 
into 100 dre, whilst the Norwegian speciesdaler i is still divided 
into 120 skillings, om the Danish rigsdaler into 96 skillings. 

The attention of Scandinavia could not fail to be drawn to 
the example of the monetary réform carried out in 1871- 72 by 
the Imperial Adminisiration of Germany, in the introduction 
of a tempo alternative standard of gold in addition to 
that of silver, and with the ulterior object of gradually 
making gold the exclusive single le standard. The question was 
therefore remitted to the consideration of an Economical Con- 

, held at Copenhagen in July and August last, cohessedly 
or the purpose of aiding the deliberations of a Royal 
Commission, appointed in the month of June, and which had 
unanimously come to the conclusion that it would be desirable 
to introduce, with all practicable speed, a common gold standard 
and a decimal system into all the three Scandinavian nations. 
This was the Commission presided over by Count Sponneck, 
a former Minister of Finance, and which was alluded to in my 
letter in the Economist of August 3. Consisting, a8 it 
Commission did, of eminent practical and scientific men, ! 
was not likely to fail in its object, as have some oiter ae 
missions elsewhere, whose object has been rather to raise 
calties than to solve them, and who have rather welcomed 
suggestions how not to do the thing, than listened to advice 
haw to accomplish it by moderate and mutual concessions. ' 
There was some danger of the Congress of Economists 20 
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being able to agree on a common system. The questions had 


to be decided by votes, and as Denmark had 220 members at | 4 going” ONC" “oines® Proposed— 


the Congress, whilst Sweden had only 56, and Norway 34, it is 
clear that the Danes had a ercrenene power in voting. 
Mr Broch, a Norwegian, who represented his country 
at the Paris Monetary Conference, proposed that the Scandi- 
ravian nations should adoptthe new German system of currency 
—the 10 and 20-mark pieces of gold. The director of the 
National Bank of Denmark, like many other Danes present 
at the meetings, was, naturally enough, desirous of preserving 
the Danish rigsdaler, to be coined in gold, as the basis or unit 
of the common currency, and of meeting modern views, to 
some extent, by decimalising the unit. But Mr David, formerly 
a member of the Danish Cabinet, and whose merits as a 
statisticiaa are personally known to many of your readers, 
expressed his wish that the three Scandinavian Kingdoms 
might establish a new system for themselves, based upon a 
single standard of gold. is was obviously a politic sugges- 
tion, as further assimilations of Danish to Teutonic institu- 
tions are anything but popular. Mr David’s motion was there- 
fore carried, and it will, in the result, have the effect of deter- 
mining the introduction of a system into the three countries, 
which is decimal, metrical, and at the same time international, 
inter se. It should be noted that a vigorous effort was made 
by Mr Wallenberg, a member of the Swedish Legislature, and 
director of the Bank of Stockholm, to carry an amendment 
that the more desirable plan for adoption by the three 
countries would be for it to choose a system already accepted 
by one or more nations of larger population than themselves, 
In point of fact,—true to the principles which he had so ably 
defended in his examination at the Enquéte Mon¢taire at 
Paris, in 1870,—Mr Wallenberg advocated the system of the 
gold standard, with the franc as a unit, in continuation of the 
views already favourably received by Sweden, where gold coins 
of 10 francs, called carolins, have recently been minted. But 
the amendment was rejected, and Mr Wallenberg did not press 
the special question of the franc system to a vote, the times 
being in reality against him, seeing that the political misfor- 
tunes of France have compelled her to defer the adoption of a 
single and exclusive standard of gold, and that the suspension 
of a ‘payments creates a certain degree of prejudice. 

e day, however, will, sooner or later, arrive, when large 
views like those of Mr Wallenberg will prevail. In the mein- 
while, he and other true friends of the movement will cordially 
welcome all approximations towards uniformity. And such 
an approximation towards it is certainly about to be taken in 
Scandinavia, although an argument for the adoption of the 
franc system in its entirety might have been urged in the 
example of the great success which has attended it in a 
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The King of Denmark, in his speech to the Danish Parlia- | 


ment on the 7th instant, referred to the meetings of the 
Economical Congress, “in which able and competent men 
“ from the three Scandinavian countries had exchanged their 
“ ideas, and presented the results of their studies. One of 
“ these meetings had led to the naming of a Joint Commis- 
“ sion, to report upon a common monetary system for Den- 
“ mark, Sweden, and Norway, and the Commission having 
“ already terminated its labours, it was His Majesty’s inten- 
“tion to invite the Governments of Sweden and Norway to 
“ conclude a convention on the basis proposed.” 


Thus, then, there is every prospect of a Scandinavian union 
for international coinage being speedily carried out upon the 
same principles, as regards interchangeability of coin in each 
country, which distinguish the Monetary Convention of 
December, 1865, at present in force between France, Italy, 
Switzerland, Belgium, Spain, and Greece, &c. Whilst we 
sympathise in the view that it might have been desirable to 
adopt a metallic currency system, which should not only have 
points of contact, but exact assimilation throughout, with 
the gold coinage of the several large countries now parties to 
the Convention of December, 1865, and whilst many may con- 
tinue to think that the example of the adoption, with perfect 
success, of the franc and centime system of account in Fin- 


land was a good one for Scandinavia to follow, it must be | 


admitted that there are great difficulties in the way of coun- 
tries of small population facing the trouble of a change, so 
long as great countries like England, Russia (with the excep- 
tion of her province of Finland), and the United States do 
not take active steps in the direction of a mutual concession, 
once for all, with the view of arriving at complete unifor- 
mity. 
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country formerly belonging to Scandinavia. In the meanwhile, a considerable step in advance is being 


country—the Grand Duchy of Finland—Russia has allowed 
the adoption, under the name of mares and pennias, of the 
franc and centime system, with a metallic currency; and it has 
worked so exceedingly well, that the inhabitants congratulate 
themselves on its adaptability to their wants, and on its great 
superiority to the paper rouble and copeck system of Russia. 
upported by the resolutions of the Copenhagen Congress, 
the Royal Commission has, according to the 7imes’ corres- 
pondence, recommended as the basis of the future common 
system for Scandinavia, a monetary unit, to be called a 
krondaler or crown-dollar, to correspond exactly to half the 
— Danish dollar, the rigsdaler; to the fourth part of the 
orwegian specie dollar; and, with a slight deviation, to the 
present Swedish dollar. “In other words,” the Times 
observes, “ the present Swedish dollar, only corrected so as to 
“be exactly of the same intrinsic value as the Danish and 
“ Norwegian silver coin, is adopted as the monetary unit. 
“ The new crown-dollar is to be divided into 100 Gre, an old 
“ Northern designation of small coins, still in use in certain 
o os of Scandinavia. The smallest gold coin is to be worth 
“ 10 crown-dollars, and is to be named ‘ gold-crown’ (guld- 
“krone). One kilogramme of fine gold is to be minted out 
x to 248 gold crowns. Silver coins are proposed to the value 
“ oe ages Ny si ayy fe a one = edatersere | posed gold-crown being exactly ,j,th part of a kilo-| 


 . : . -. | gramme of gold, so that 18 Scandinavian crown-dollars will ‘| 
As the report of the Commission is not yet published, I | contain exactly the same amount of pure gold as 25 francs of 


France, Italy, &c., or as 10 gold florins of Austria. It follows | 
from this proportion that— 


and Denmark are doing, into groups having a common system 

of coinage and account. There will be less difficulty, eventually, | 
in arriving at absolute identity of money between all commercial | 
nations, when there shall be only three or four, instead of the | 
large number of discordant systems still in force. Viewing ! 
the matter from such a standpoint, it would even be no small | 
advantage gained if England and the United States could | 
agree to assimilate, and to make their currencies international | 
by the equalisation of their 5-dollars, or half-eagle pieces, with | 
our pound sterling, thus forming another group of Anglo-Saxon | 
nations, using a common interchangeable system of gold coin. | 
ageand acccount. And,although the proposed Scandinavian coin- | 
age reform may not combine all the advantages that might be 

wished, itis deserving of commendation, as it will not only contri- | 
bute to a better understanding in all the affairs of three sister 

and neighbouring kingdoms, but as it also has much to recom- | 
mend it in thefollowing cardinal points :—(1) A single gold stan- 

dard; (2) a uniform fineness of gold ; (3) a decimalisation of | 
all subsidiary coins; (4) a unit which is sufficiently small to | 
admit of two places of decimals being sufficient for use in | 
accounts; (5) in the system of ceinage having exact and | 
easily to be remembered points of contact with the metrical 

system of weights and measures. This arises from the pro- 
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taken by nations arranging themselves, as Sweden, Norway, | 


does not appear what larger gold coins than the “ gold-crown , 
are to be minted; but the following table, which I have calcu- 
lated for the purpose of showing the comparison with other 
ama of gold coinage, and other existing gold coins, may be 
ound ‘ul :— 
Denominations of Gold Coins, all ,°,ths 


Fine, except the British Cvins, 
i3ths Fine. 


| 

Crown 

Dollars. Francs. 

l franc == 72 ore exactly 9= 1250 
Crown | 
! 


| 


and 5 francs— 3°60 
| 


Value of 
Pure Gold 
Contents of 
each Coin. 

£ 


Pure Gold 
Weight. 
grammes. 


Standard 
Weight. 
mmes, 


= 2500 

10 — = 720. é 50-00 

20 — —=—1440 72 = 100-00 
And, as the new German 20 gold-mark piece contains exactly 
1-139'5ths of a kilogramme of pure gold, it follows that 8 crown- 
dollars of Scandinavia will be, in intrinsic value, exactly equal 
to 9 German gold-marks.—I am, Sir, your obedient servant, 


Frepxk. HENDRIKS. 
21st October, 1872. 


ScawprNAviaN 20-cRowN DOLLARS, or double 
gold-crown, if coined 

American haif-eagle, or 5-dollar piece — 

Proposed 25-franc piece, or 10 Austrian florins 80645 

SCANDINAVIAN 18-CROWN DOLLARS, equal 
exactly to 25 frances, if coined.............+-.. 

German 20-mark picce ............cccssssereeeseesene 

ScanpimaviaN GULDKRONE, or 10 crown-dollar 


H eee to be coined 44802 
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THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 


during the week ending October 26 :-- 


Receipts of 
Week Ending 
Oct. 26. 
z 
CUO ciccinvonisnrdssiew pstensntievihedcviiakettizee 491,000 
she Risie\ cocepdcvovenssasenerseece sscckveieeeseeeseanes 704,000 
Stamps podere‘elnccaneqgpbebbeetedhaneteners<o 174.000 
IE ciccpndantipvanesedtigtuosstbhented tweh iecmen nine nil. 
Income tax...... neiuntdbbabesies oes arbcqamnwtdees 24,009 
Post Office ..... pehenneatuneniniin iesiismiet chenictentinns ~ = 
TalePABR nnccccvecneccensceqeesencnensces aetna nil. 
Crown lands ....cccccscescces santiusechionmannnen® 50,000 
Miscellaneous.......... bbecinbines: aateeaeoes sovdaen coe «=: 914,12 
Total SOC ee eee eeere eeeeereereereee eeeeeteeere eee 1, 57,132 


The total receipts of the previous week were 1,348,000/. 


The Exchequer issues of the week on account of expen- 
diture were 851,040, viz. :— 


£ 
| Interest Of Gout.......cccrccoccccocscescoceves séceccoubune , 800,000 
Other charges on Consolidated fund ..........00«s . 875 
| Supply services (including Telegraph services, 550,165 
| 851,040 


During the week the cash balances have increased as 
follows :— 











Bank of Bank of 

| England. Ireland. Total. 

£ £ £ 
Palaces or Oct. 19 .........+0 1,950,985 ... 1,026,946 ... 2,977,931 

| sec TA 2.574.244 ... 1,083,568 ... 3,655,812 

ge ede a oe 323,259 54,622 677,881 


Reviews. 





| Tactica, DrpucTiOoNs FRoM THE War or 1870-71. By 


A. V. BoagustawskI, Captain and Company-Chief in the 
3rd Lower Silesian Regiment, No. 50. Translated from 
the German by Colonel LuMLEY Granam, late 18th 
(Royal Irish) Regiment. London: Henry 8. King and 
Co. 1872. 

| Camparen 1870-71. The Operations of the German Armies 
in France, from Sedan to the end of the War. From the 


| Journals of the He id-Quarters’ Staff. By WuiLiiaAm 


BiumeE, Major in the Prussian Ministry of War. Trans- 
lated by E. M. Jonzs, Major 20th Foot, Professor of 
Military History, Sandhurst. With Map and Appendix. 
London: Henry 8. King and Co. 1872. 

| Tue above two works are parts of a series of translations from 
| the German, which are now being published, and which alto- 
| gether will go a iong way to circulate in England that profes- 
sional knowledge of the art of war which helped Germans to 
their successes. The above two works are undoubtedly at the 
head of their class. Captain Boguslawski’s book is a thorough 
| study of tactics—the art of beating an enemy in the actual 
struggle, as distinguished from the more comprehensive art 
|of strategy. Major Blume’s book again is a critical nar- 
rative of the most obscure part of the late Franco-German 
war—viz., from Sedan to the close of the war—when the ope- 
/rations were so extended, and included so many different 
armies, that the general bearing of all the movements was not 
easily discernible, and the facts as to what was done were not 
_ authentically known. The void thus supplied in our means of 
_ studying the late war is a very large one, and as Major Blume 
| has enriched his work with many tactical comments, substan- 
tially agreeing w.th those of Captain Boguslawski, the reader, 
_ as the result, not only obtains a knowledge of the facts of the 
| late war, but is acquainted with the German view of the lessons 
| in the military art which it taught. It would be out of place 
| to give here a minute criticism of military works which are 
| addressed mainly to professional readers, but we may notice 
| two points which appear of general interest. One is historical 
| —the fact that Paris was besieged at the commencement with 
' only 140,009 men. The value of military skill could not be 
| better proved than by the possibility of a force of this sort 
| investing a vast city which there were no disciplined troops to 
| defend ; and it also shows—what is farther evidenced: by the 
whole subsequent campaign—the nicety of the operations which 
the German leaders conducted to a sucvessful issue, and the 
incessant vigilance required to ensure that the means which 
were just cient and no more to accomplish the object aimed 
at really should accomplish it. The French had no chance 
| all throrgh, but it was chiefly because the German strength 


| mas wisely used, and not because there was any excessive 
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saperfiuity of strength. The second point is the i . 
Sificulty of the]study of theart of war. It might, at fine 
sight, be supposed that breechloaders would make everything 
depend on good shooting, but no one can read these books 
without being satisfied that the power of directi . 
movements on the battle field is not easily acquired by the 
suboniinate officers who have to do the work, and that there 
are immense differences to be made by skill and training in the 
average quality of the men. In other words, preparation for 
war must necessarily occupy years of peace if there is to be 
preparation at all; it is morethaneverimpossibleto extempori 
armies; and as a slight advantage in war, by a skilful adj 
ment of means to ends, may soon be developed into an irresisti. 
ble preponderance of force, no nation can safely postpone til] 
war breaks out the needful preparations for the sailisany opera- 
tions in which it may be engaged. 





A TREATISE ON THE METALLURGY oF IRON; containi 
Outlines of the History of Iron Manufacture, Methods cf 
Assay, and Analyses of Iron Ores, Processes of Manufac. 
ture of Iron and Steel, &.,&c. By H. Baverman, F.GS,, 
Associate-of the Royal School of Mines. Third Edition, 
aoa and Enlarged. London: Lockwood and Co 

72. 

THE above title page is so complete as almost to dispense with 
a notice of the work, except to say that the promise of the 
title page is ably fulfilled, the expositions and illustrations 
being ample and distinct. The chapters onthe various kinds 
of ore are especially full and valuable, and should be an impor. 
tant practical guide in the extension of iron mining, whi 
is now so much required in consequence of the demand for the 
raw material. 





Sorcign Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, October 31. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 




















DEBTOR. 
Oct. 31, 1872. Oct. 24, 1872. Nov. 2, 1871. 
f e f c f c 
Capital of the bank.......00008 182,500,000 0 .. 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital 
(Art.8, Law of June 9, °57) 7,650,626 65 se 7,650,524 65.00 7,374,706 27 
Reserve of the bank and its 
INNS vcecicsneereenenann 22,105,750 14 ... . 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve .......cccccccccse 24.364,209 97 ... 24,364,209 97 ... we ‘ 
Notes in circulation............ 2,618,663,910 O ... 2,527,396,890 O  ... 2,289,673,250 0 
Banknotes to order, receipts 
payable at sight........ccces0s 7,929,443 17 see 7,225,836 29 ... 12,918,358 69 
Treasury account current, 
CEOUIIET cocecccsevessacvessscece 424,705,251 77 ... 437,438,455 34 ... 156,526.308 1 
Current accounts, Paris...... 186,478,289 10 ... 176,229,165 87 ... 308,060,273 56 
Do branch banks .......0. 26,627,843 0 ... 26,196,472 0 ... 43,051,038 0 
Dividends payable ........0.0« 1,944,746 0 .. 2,006,333 0 .. 1,713,966 0 
Arrears of securities trans- 
ferred or deposited ......... 2,973 579 16 os. 3,341,399 97 ... 
Discounts and sundry inte- 
NOUR corassiegscciaqnisenminnchaas 25,923,830 50 ... 24,205,107 53 ... 40,934,103 33 
Rediscounted the last six 
SRIITND:  kentaniveninntnintitienes 3,063,393 80 ... 3,063,393 80 ... 9,917,592 51 
Bills not disposable ........... 1,806,143 11 ... 2,560,245 85 «+. ove 
Reserve for eventual losses 
on prolonged bills .......0 14,000,000 0 ... 14,000,000 0 ... 26,000,000 0 
ee 2,883,012 94 ... 944,052 28 ... 23,986,698 43 
tel nciicer-tinnnescinti 3.557,620,029 31... 3,465,317,536 69  ... 3,085,611,276 94 
CREDITOR. 
Cash in hand and in branch f c f ¢ f c 
GRD. cciccevcnssecccnenremensee 788,767,130 26 ... 786,784.457 71 ... 625,149,839 1 
Commercial bills over-due... 992,229 46... 210,058 30 .. 7,034,038 11 
Commercial bills discounted, 
ROU ORRa niece 532,170,142 27 ... 436,789,406 35 .. 257,261,063 37 
Do prolonged by law ... oon we a ° 7,149,440 63 
Bonds of the City of Paris... 10,125,000 0... is si wee 
Treasury DONS......c0c-scseeees 1,330,317,500 0 ...1,340,342,500 0 ... 1,193,223,500 0 
C.wmercial bills, brancn 
WOME seco wenteectsences Gotennes 454,022,519 0 ... 429,585,978 0 .«. 387,314,788 0 
Advances on deposits of 
SII citi maitintnsainnonean 41,653,200 0 ... 653,189,500 0 ... 32,277,300 0 
Do in branch banks ..... 3,828,300 0 . 3,944,300 O ww. 1,425,500 0 
Do in French public 
BECUTILICS..4.00.0:200ee000. 26,219,300 0 ... 25,835,700 0 19,366,500 
Do by oranch bank»...... 14,136,500 0 .. 13,582,900 0 11,941,250 0 
Do on railway shares 
and Gebentures..... 21,029,900 0 s 20,779,100 0 ... 30,205,100 0 
Do by branch banks...... 18,077,000 0 .» 18,050,800 0 w+. 241,900 0 
Do on Crédit Foncier 
RAID cicciidcieincteamnt 1,227,500 0 1. 1,226,900 0 ... 1,448,400 0 
Do branches ....05-.-ssse00 660,300 0 sve 635,600 0 . 050 0 
Do to the State (Con- 
vention, June 10, 1857) 0 .. 69,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,990,750 14 .. 12,990,750 14 
Do disposatl......00ses-0 66,460,563 81 ... 66,460,563 Sl ... 71,635,187 21 
Rentes Imwmobilisées (Law 0 
Of June 9, 1857) ...ccce.00 100,000,000 0 ... 100,000,000 0 ... 100,000,090 
ees ‘— ot the 
and landed pro- 
perty branches .........0-0 7,881,404 0 7,836,272 0 .. 8,762,459 . 
Expenses of management ... 2,825,340 5 2,526,762 85. 3,739,964 
Advances to the City of 0 
Paris, Fe’. 11, 1871 ........ 14,060,000 0 25,125,000 0 ... 210,000,000 os 
eI sicircenctstnliiinen 50,244,525 13 ... 59,436,632 53 ... 21,542,240 
—____ na 
SN Garcciertseccntncnie 3.557.620,029 $1... 3/455,317,936 69 «+» 3,085,611,276 04 
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The above return, compared with that of t 
week, exhibits the following changes :— 
Tncsnos. 


franes. 
CTIA cccencsoistecninn des si dhtiaaides dstisenékiece 91,267,020 
UT II pele ca 10,680,495 
TEE SincsegtiahGnsinsnslabentundisetnmntanodessiisanses 1,982,673 
IT cen cong dideticicabdbanccs pbiGiernebarvetdera 119,817,307 
Advances on securities ............cccccecee-coccs 1,287,300 
DEcREASE. francs. 
TE UNI shalSocdeseandiideoudeocécunsee 12,733,204 
Advances on bullion ..........ccccccecccescessecce 11,643,300 
MORO BOGS sancitebcwedies cevscoctredexceceoees 10,025,000 


The large increase of 119 millions in the trade discounts, re- 
quired to meet the payments at the end of the month, has 
caused an augmentation of 91 millions in the circulation, the 
difference being made up by an increase of 10 millions in the 

| private deposits, and a reduction of 9 miliions in the advances 
_on bullion or securities. The Treasury account has diminished 
| by 12} millions, but, on the other hand, a further sum of 10 
millions more Treasury bonds has been redeemed. The City of 
| Paris has also reimbursed a sum of 11 millions, but has at the 
same time obtained an advance of over 10 millions on bonds, 
which form a new item in the Bank return. The Bank profits 
‘continue to accumulate rapidiy, and show a further increase 
of more than a million and a-half during the week. 

| The Bourse has been steady during the week, the daily 
| variations being trifling. but prices have been maintained, the 
Government stocks showing an advance of about 20 centimes 
compared with Thursday last. Turkish and Italian funds 
have improved, but United States are neglected. Railway 
stocks are firmer, the returns being favourable. Bank of 
France shares have gained another 40f. Suez Canal have 
; depreciated by the verdict against the company. Mes- 


sageries are quoted for cash at 530f. Subjoined are to-day’s 
prices :— 


Oct. 24. Oct. 31. 
f c¢ ae 
TORE: sacisevertinvesegesecceces GF BBE cccccisee 53 10 
i Ge “sdecunenn 84 424 
Do i872 ...... hdaseveeenebeanesd LS eran 87 224 
Four-and-Hulf .........cceccesee COED)? siertiicg - FO" B 
Morgan Loan ....cccccscoscescesee eee 497 0O 
ind haa ieaielatahis ates 68 70 
Italian Tobacco .........sccsseees Ne eerie ce 485 0 
Ottoman Fives ............sse000 ee scccisens > On oO 
Ottoman, 1660 ......cccccceccess Bee OS avecss 319 75 
SIN BIO inch ded: cevccsrecces Dae canes : 94 
Spanish Exterior ............++- SO scecccew 20} 
United States 5-20 ........000 BE: ‘cvcsvsnse 1064 
ME Ss cv ccvcarensevevecds eee 7 9 
ER EES BU. sackscase 145 0O 
Bank of France............s0ees Bee - BO cccccccce 4490 O 
Comptoir d’Escompte ......... 610 0, 615 0 
Credit Foncier ........ccccccccee ty 0 ccnecense 865 0 
Credit Mobilier ...............0+. SE OO vcssenixe 440 0 
Sociéte Générale ..............+ EY Scccccnse 570 O 
Banque de Paris et des P. Bas 1337 50 ..... ... 1327 50 
Parisian Gas ..... ciedemaitedous ive 3 ee 670 O 
Northern Railway.............+ di, a 957 50 
Western ........00. Midabianderted pele MLO” Sésndeuse 502 50 
QURAN casicisscdecccs hited ddiienes a ee ae 815 0 
ESE ar ee Occ cdeene 538 75 
Paris-Mediterranean.......... csi eounesiinn 846 25 
Southern ........ siaceaitlln Goiniieis ee ae 
South Austrian Lombard...... MO cicnenits 487 50 
BI Gi cecisccuhenontudenerss CED  asdiontes 856 25 


One of the first acts of the Assembly, which is to meet on 
the 11th November, will be the discussion of the Budget of 
1873, which the Government will endeavour to carry through 
the Chamber before the end of the year, in order to avoid the 
necessity for a law to empower it to levy the taxes provision- 


ally, as was done this year. Besides the usual Yellow Book, | 
which will contain, among other documeats, those relative to the 


Treaty of Commerce with England and the Laurium Mine, 
the President will this year issue a Message, which is to be so 
voluminous that the preamble alone will be read in the 
Chamber. The yield of the taxes will naturally occupy an 
important place, and in order not to detract from the 
mterest of the Message, the publication of the report on 
the loan, by the Minister of Finance, and the return 
of the revenue for the third quarter of the year, both 
of which will be naturally touched on, will be deferred until 
after the appearance of the President’s Message. The 
deficit in the revenue for the year is now expected to amount 
to 120 millions. The Patrie says that M. Thiers will, in his 
Message, charge the Assembly with being the cause of the 
deficit in modifying the Government plans, particularly those 
relative to articles of consumption. He will not recommend 
any change, as he believes that the year 1873 will produce 

nillions above the original estimates. The same journal 
attributes to the President the intention of casting on the 
French Free-traders the responsibility of the concessions he 


has been forced to make to England in the new Treaty of | 


mmerce. 


The Presse pene an article by M. Michel Chevalier, 
which, although contained in a French journal, is, in reality, 


eect cit A A ST 





he preceding | an appeal to England to hesitate before abandoning that policy 


of commercial liberty which, for a quarter of a century, has 


earned for her the glory of introducing, by her example, the | 
principles of Free-trade in the States of Europe. Whatever | 
modification the French proposals may have recently under- | 


gone, he believes that the Protectionist character of them 
remains unchanged, for their colour is indelible. The weaken- 
ing of [the resistance on the part of English statesmen he 
attributes to an idle alarm at: the effects of the law on met 
chant shipping. On that point England, he thinks, has shown 
a want of perception in allowing herself to be frightened by a 
shadow, for the results of the law have been so prejudicial to 
the export and import trade of France, that even the Cham- 
ber of Commerce at Rouen, the most Protectionist 
in France, has protested against it. 


ping, it has produced an exactly contrary effect. The 
United States Lave taken the lead in reprisals by imposing 
differential duties, and the law must be, s>oner or later, simply 
abrogated. Yet it is, he remarks, of this spectre that England 
has been afraid, and in her puerile alarm has adhered to a 
programme, the tendency of which is to implant Protection 
afresh in the world. The consequence of the acceptance of the 


treaty by England would, he adds, be a change of front on her | 
part, as she would be taking the lead in a Protectionist pro- | 
paganda, for the new convention would be a recommendation | 
to Europe to submit to the law on raw materials, which is Pro- | 
tectionist in the intention ofits authors. He doubts whether the | 
other Cabinets of Europe will follow the exampleof England, as | 
they haveno motives for abandoning the advantages they derive | 


from treaties which have still some years to run. M. Chevalier 
however, gives the English Government credit for not being 
so simple as to believe that the object of France is only to 


create resources for her Treasury, unless her acts are in con- | 


formity with her declarations; and he has no doubt that if 
the duties on manufactures exceed the proportion correspond- 
ing to the taxes on the raw material, as is the case with cotton 
goods, the English Ministers will reply that it is Protection, 
and that such a system, instead of assisting the finances of 
France, would be prejudicial to them. The conclusions at 


-| which he arrives are, that if England abandons the lead she 


has so long taken, there is another Power quite ready to take 


her place. Prussia has always been inclined towards Free- | 


trade, and it was by means of that liberty, under the restricted 
form of the Zollverein, that she succeeded in incorporating all 


Germany with the domain of the Hohenzollerns. If, there- | 


fore, England lends herself to a reaction towards Protection, 
the Cabinet of Berlin will make, immediately and openly, in 
favour of Free-trade, efforts which will still further increase 


her ascendancy, as it will be impossible for all men of liberal | 


minds to refrain from applauding them. 


The recent Act of the United States Government, imposing | 
an additional ad valorem duty of 10 per cent. on all mer- | 
chandise imported by French vessels from other countries | 
than France, will no doubt hasten the repeal of the unpopular | 


Navigation Act of the 30th January last. The transit traffic 


through France from Italy, Switzerland, and South Germany 


bad already been seriously endangered by the lower rates on 
the German railways, and if the present Act is rigorously 
carried out, the port of Havre will be soon deserted for 
Antwerp, Bremen, and Hamburg. A letter from the United 


States Consul at Havre declares the statement of differential | 


duty to be without foundation, for the reason that the Con- 


gress alone has the power of imposing new duties, and will | 


not assemble before the month of December; but this affirma- 


tion is contradicted by a note in the Journal Officrel, which | 
confirms the measure of reprisal, stating that it has been | 
ordered by the United States Treasury, in virtue of section | 


17 of the Act of June 30th, 1864. The question has been 


| taken up by the Chamber of Commerce of Havre, which | 


has addressed a memorial to the Government on the 
subject. The commerce of Switzerland is as much interested 
in the removal of this charge as the French shipowners, and 
the Legation in Paris has placed itself in communication with 


' the United States Charge d’Affaires, to obtain a revival of the | 


Convention which existed 
'which Havre was considered as the natural port of Switzer- 
| land, which country has none of its own, and Swiss mer- 
| chandise shipped there was exempt from all surtax. If the 

tax is maintained, exportations will be driven to take the 


| route of Belgium or Germany, or employ English or other | 
foreign vessels in the French ports, to the detriment of French | 
| shipping, and of the firms in the French ports employed as || 


| transit agents. Thus the effect of the French law will have 


been to divert a part of the trade of Marseilles to Genoa, and | 


of Havre to the Belgian or German ports in the North of 
Europe. A telegraphic dispatch from New York yesterday 


plication of the differential duty, and M. Thiers will no dou 

‘ take advantage of this respite to repeal the obnoxious shipping 
| act. 

' The Suez Canal Company has suffered defeat in the suit 


Intended by | 
the French Government to protect the native sbip- | 


states that President Grant has consented to suspend the ap. 
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brought by the Messageries Company before the Paris Tri- 
banal of Commerce. The question is however yet far from 
being decided, as notice of appeal has been given, and the case 
will now be heard before the ordinary civil jurisdiction. The 
Judge, in his verdict, examined the question at considerable 
length, but the gist of his rzasoning, oa which his judgment 
was based, is contained in the paragraph in which he declared 
that the firman of concession in adopting the French monetary 
unity—the franc—as one of the elements of the tax, incon- 
testably meant to employ the French legal system of measure- 
ment as the second element. The firman itself is loosely 
worded, as in fixing the charge at 10f “ per tonneau de capa- 
cite,” it furnished a ground for the interpretation of the com- 
pany. The adoption of the gross tonnage as the basis for 
the charge was, however, evidently an afterthought, as it 
was shown on the trial, and was mentioned in the summing up 
of the Judge, that M. de Lesseps, having gone to England in 
1857, subsequently to the signing of tke firman. to obtain 
support for the undertaking, had declared explicitly at Bir- 
mingham that the charge of 10f was to be levied on the register 
ton. The decision of the Court, which orders the reimburse- 
ment to the Messageries Company of the surplus tolls paid 
under protest since the Ist July, is unfortunate for the share- 
holders, as it postpones indefinitely the payment of any 
dividends, for notwithstanding the increase of the traffic the 
receipts, at the old scale of duties, will not reach the sum 
of 16 millions annually, which is required to cover all charges 
on the undertaking before anything is left for distribution. 
The remedy for the company is to obtain from the Viceroy a 
modification of the clause which limits the toll to 10f per ton. 
The canal is now proved to have conferred benefits on all 
countries having relations with the East, and the share- 
holders are fairly entitled to a remuneration for 
the sacrifices they have made, and there is no reason why 
they should not enjoy the same right as any railway company 
to increase their tariffs in such a proportion as to return an 
equitable interest on the capital invested. Should the present 
verdict be maintained, the company will probably obtain an 
equivalent for the reduction in the tolls by an augmentation 
of the subsidiary charges—such as port dues, anchorage, 
towage, &c.—some of which are at present only nominal, and 
to which no limit has been fixed by the uct of concession. If 
this is to be the alternative, the interest of English ship- 
owners would be rather in the continuance of the gross 

tonnage as the basis for the charge, as they at least enjoy 
equal treatment with the shipping of other Powers, while at 
present, from the various modes of measurement. adopted, 
— are in most cases placed at a disadvantage compared 
with other nations. An example of this fact is furnished by 
a vessel formerly called the Asie, and which belonged toa 
French firm. She then effected a voyage through the canal, 

and paid according to her registered tonnage of 900 tons ; 
she was then bought by English owners, was named the Asia, 
awd was remeasured, and now pays the tolls on 1,200 tons. 
Notwithstanding the adverse verdict, the Suez Canal Company 
will continue to levy the charges on the gross tonnage until 
the question shall be definitively settled. 


The National Bank of Italy is about to put into execution 
the operation of doubling its capital, in accordance with the 
convention passed with the Government in March last. Each 
proprietor of the 100,000 old shares of 1,000 lire will receive 
one of the new, on which 500 lire only will be called. A first 
instalment of 200 lire is to be paid between the 5th and 17th 
November; the old shares will be given up at the same time, 
and proprietors will receive two new ones in exchange, libe- 
rated for a sum of 600 lire each ; three instalments of 50 lire 
will remain to be a’ on each of the new issue, so that the 
capital of the bank will then be represented by 200,000 shares, 
each liberated to the amount of 750 lire. The shares being 
thus assimilated, both old and new will participate on 
the same terms in the dividends for the current half-year. 
Proprietcrs who do not exercise their privilege of taking the 
new shares will receive interest at the rate of 4 per cent. on 
the surplus of 250f, but the bank reserves to itself the right of 


ene the 250f, in order to arrive at a unification of its 


_ Advices from Madrid mention that the Minister of Finance, 
in consequence of representations made by the principal com- 
panies, has decided on abandoning his proposed tax on railway 
shares and debentures. So far, however, as the former are con- 
cerned, the concession made will occasion but a small sacrifice 
to the Treasury, as the majority of the lines have for years 
paid no dividend on theirshares. The debenture holders have, 
owever, received, more or less regularly, payment of their inte- 
rests, and the relief to them is of some value. The Govern 
| ment is also dis to abandon the projected tax of 5 per 
cent. on the ” traffic, and will instead levy a small charge 
cn booking similar to that existing in France. The 10 per 
cent. on the ae receipts is, however, maintained, 
and will probably lead to, a corresponding increase of the 
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Analysing the returns of French trade for the first ej 
months of this year, which we summarised latel: 
that the chief items of increase in the im , compared with 
1869, are corn and flour from 39 millionsto 139; cattle, from 92 
111; fresh and salted meat, 6 to 20; tallow, 27 to 48; skins, 
77 to 96; wool, 157 to 228; silk, 242 to 266; jute, 6 to 9 
hemp, 7 to 10; flax, 43 to 52 ; pn oil, 3 to 8; hops, 2 to 4: 
tobacco, 6 to 14; staves, 20to 27; ore, 12? to 154; cast iron, 
half-a-million to 4} millions; tin, 5 to 8; nitrate of potash 
and soda, 2} to 103; other chemical products, 84 to 14}, 
indigo, 29} to 314 ; cotton yarn, 7 to 31; woollen yarn, 9 to 
12; yarn of goat’s hair, 5 to 7; linen tissues, 11 to 124; silk 
tissues, 16 to 254; woollen tissues, 42} to 733; cotton ti 
423 to 73}; prepared skins, 9te 18; plaited straw, 113 to 2]. 
machinery, 94 to 16}; and hardware, 44 to 64. . 


The imports which show a diminution are: Sugar, which 
decreased from 834 millions to 78; cocoa, 74 to 23; coffee, 463 
to 9; olive oil, 28 to 15; cotton, 1784 to 1483; guano, 22 to 
74; timber, 96 to 49; copper, 23 to 16; zinc, 14 to7; and 
yarn of flax, hemp, and jute, 7} to 3. 


In the exports, silk tissues increased from 300 millions to 333; 
woollen tissues, from 144 to 193; cotton tissues, 423 to 524; 
linen tissues, 124 to 143; weollen yarn, 18} to 213; p 
skins, 48 to 63; leathern goods, 34 to 81; plate and j : 
10 to 20; machinery, 9 to 18; tools and hardware, 24 to 44; 
slops, 57 to 63; paper, 13 to 16; refined sugar, 48} to 75; corn 
and flour, 50 to 112; spirits, 45 to 56; native raw sugar, 7} to 
29; rags, 8 to 17; hides, 124 to 224; wool, 244 to 60. 


The exports that have diminised are: Turnery and toys, 
100 to 92; chemicals, 33 to 26; wines, 182} to 1684; cattle, 
214 to 11; butter, 48 to 35; timber, 244 to 15; silk, 112 to 
994. 


The imports of coal were 4,542,070 tons, of which 1,425,469 
from England, aud 2,832,423 from Belgium, against 4,201,773 
in 1869, of which 1,252,870 from ~— and 2,165,236 from 
Belgium. The exports were under 320,000 tons. The aa 
in bond on the 31st August was 123,922 tons, against 118,4 
at the end of July. 


The navigation returns for the eight months show the entries 
to have been 4,428,638 tons in 1872, against 4,318,910 in 1869; 
and the clearings 3,310,622 tons, inst 2,983,979. The law 
of February last has not produced any appreciable effect in 
modifying the proportion of French and foreign shipping, 
both having increased in about the same ratio, as will be seen 
by the following table :— 





1872. 1869. 
tons. tons. 
PORE censessesisocieiemen 1,557,082 ...... 1,541,073 
WORT cccccecccccsscosssocsers 2,871,556 ...... 2,771,837 
CLEARINGS. 
SUS * cncdeittnedeailemnaaenien 1,467,456 ...... 1,349,831 
IID. cusbcnsceqaneneduenteans 1,843,166 ...... 1,634,148 


The French carrying trade with foreign countries has how- 
ever decreased by about 100,000 tons, entries and clearin 
combined, while the difference is com ted for by a st 
larger increase in the trade with the French colonies, of which 
France possesses almost a monopoly, as imports and exports 
with them by foreign shipping only amounted to about 
23,000 tons, against 887,000 for ce. Notwithstanding the 
increase in the navigation this year, complaints are heard im 
the Atlantic ports of the scarcity of shipping. Petitions 
to the Government for a relaxation of the new law 
are being got up at Nantes and at Rouen. It 3 
said at the former place that corn, flour, and pota- 
toes are rotting on the quays in the ports of Brit- 
tany and Normandy for wart of shipping to export 
them. The petitioners at Rouen ask, first, that the differen- 
tial duties on foreign flags should be suspended for all vessels 
entering the ports of the Atlantic or the Channel from — 
European country; secondly, that sea-borne coal should . 
exempt from duty on condition that the vessel by which " 
is brought ships a return ca of agricultural produce; 
thirdly, that vessels of which one-half the outward 
consists of corn, flour, or potatoes, should be freed from - 
local port dues. This deficiency of the means of transpo! 
is general in the west of France, and I am informed by agt- 
culturists in that part of the country that the railway 
stations are encumbered with corn destined for exportation. 


The movement of the precious metals during the same 
period of eight months was as under :— 
Iports. 


1872. we 
francs. rancs. 
Gold bullion .......... so) ARAEEBIE 3 cove 97,799,718 
Gold coin ........se000e8 90,690,998... 204,549,8 os 
Silver bullion............ $2,533,971  ..... 46,344, = ; 
Silver coin ......... seosse, 170,257,029 — ..0000 15,148,2 
304,928,214 ...... 433,842,520 
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Exports. 
Gold bullion ............ 6,810,288 ...... 35,141,755 
Cah GIRS conocer ccescnces 78,930,643 ...... 96,085,770 
Silver bullion........... 6,595,570 ...... 33,605,587 
Silver Chin.....ecccccecss 56,147,972 ...... 36,690,408 
148,484,473 ...... 201,527,518 


The exports oe oe from the imports, the stock of 
gold and silver will be found to have increased by 156,443,741f, 
or 6,257,7491. Although the balance in the eight months is 
considerably in favour of France, the movement in August ex- 
hibits contrary results; if abstraction is made of the imports 
and exports during the preceding seven months, it will then 
be found that France imported in the last month for which 
the returns are given only 38,714,002f, against exports of 
54,957,667f. 

A subscription has been opened in Paris for 40,000 bonds 
issued by the Banco Popolar a of Madrid at 380f, or 
with certain advantages if paid up, at 350f, returning 40f 
interest, and reimbursable by drawings in {twenty years at 
500f. This loan is intended for advances to the municipalities, 
and is prevents by an inalienable deposit of three per cent. 
Spanish Rentes 

The following are the latest quotations of the Havre produce 
markets per 50 kilos (1 ewt), duty paid :— 

Corton.—New Orleans, very ordinary, 126f; low, 116f; Georgia, 
same marks, 120f and 114f; Oomrawuttee, 87f; Tinnevelly, 85f; 
Madres, 83f; Bengal, 62f. Sales for delivery last week, 17,746 bales; 
importations, 779; stock, 232,020 bales, of which 20,280 from the 
United States, against 119,840 and 37,100 at same date last year. 

CorrgE.—In bond: Gonaives, 87f 50c to 90f; Cape Hayti, 88f 50c to 
89f 50c; Rio, 84f to 90f; duty paid, 1G0f; Mysore, 95f; Ceylon, 94f. 
Importations last week, 5,321 bags and 32 tierces; deliveries, 11,208 
and 50; stock, 89,988 and 327, against 173,333 and 2,598 at same date 
last year. 

Hipes.—Monte Video, salted, 89f; dry, 187f 50c to 142f 50c; Rio 
Grande, dry, 145f ; New Orleans, salted, 77f 50c to 78f 50c; Valparaiso, 
ox, 102f 50c; cow, 112f 50c. 

Woo..—Buenos Ayres, unwashed, 220f; Spanish, 210f per 100 kilos. 

TaLLow.—Monte Video, ox, 56f; Buenos Ayres, 55f 50c; La Plata, 
sheep, 54f 25¢; New York, 55f 50c. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 30th day of October, 1872. 
ISSUE DEPARTMENT. 











‘Notes issued............ £34,301,785 | Government debt...... £11,015,100 
Other securities ...... 8,984,900 
Gold coin and bullion 19,301,735 
Silver bullion ......... eee 
34,301,735 | 34,301,735 


BANKING DEPARTMENT. 

Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,256,546 
SI casiantaansenats ess. 3,168,222 | Other securities ...... 21,451,291 
Public deposits, in- i tatntneniakinebheens 8,346,870 

cluding Exchequer, Gold and silver coin... 712,088 

Savings’ Banks, 

Commissioners of 

National Debt, and 

dividendaccounts... 6,722,377 


‘Other deposits ........ - 18,868,155 
Seven-day and other 
bills Peete eee eeeeeees . 455,041 
43,766,795 . 43,766,795 


Dated October 31, 1872. FRANK MAY, Deputy-Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
LIABILITIES, 


. £ ASSETS. £ 
Circulation (including Securities ......c0s.cecee 35,154,837 
Bank post bills)...... 26,409,906 {| Coin and bullion ..... 20,013,823 


Public deposits......... 6,722,377 
Private deposits ...... 18,868,155 


52,000,438 55,268,660 
The balance of Assets above Liabilities being 3,168,222/, as stated in 
the above account under the head REst. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
| exhibit— 


Increase. Decrease. 
Cireulation (excluding Bank Post Bills) ee aes 62,220 
blic deposits ............. enhpeineqanoamnese SEIN... consesces a 
Other deposits ......... Ripdlerrionentinss ean 595,637 
ernment securities ............s00+++++0 eee easccosee sve 
Other a a a oe = ORR Hoe 419,951 ‘ 
eatin SO OOORP OPER SEO R OR eee eee HERE Ee EEE EEE Eee 404,772 eeereeeee 
"TF O Sees eeeeereeeeesesseseeenaesassseeeses® 7,398 Pee an 
Reserve OO PORSEOE TEESE SOOO STE e ERE EEE EEE ESE EES 466,992 vere 


ere 
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The following is the official return of the cheques and bills || 
cleared at the Bankers’ Clearing-house :— . 

















; 
Week ending Week ending Week ending } 
Oct. 30, Oct. 23, Nov. 1, 
1872. 1872. 1871. | 
Thursday .......... «» £14,578,000 ...... £19,579,000_...... £10,837,000 
PERN ccccenecsvesiens 15,814,000 ..... - 21,478,000 ...... 36,205,000 | 
Saturday ............ 16,719,000 ...... 18,682,000 ...... 18,053,000 
Monday........ss00008 15,544,000 ...... “16,713,000 ...... 14,702,000 
Tuesday ...00.0:06 15,704,000 ...... 16,585,000 ...... 16,380,009 | 
Wednesday ......... 38,705,000 ...... 15,798,000 ...... 14,424,000 | 
Total .....ss.e00 117,164,000 ...... 108,835,000 ...... 110,607,000 


n JOHN C. POCOCK, Deputy-Inspector. | 
Bankers’ Clearing-house, October 3!st, 1872. 


The following shows the amount of the Circulation, Bullion | | 
in both departments, Banking Deposits, Banking Securities, | 














Reserve, and Rate of Discount, for three months ending i 
30th October, 1872 :— | 
| 1 
“fom” | Coin ee Securities | | Rate of | 
Date. eactating Bullion, | Deposits. jin Banking) Reserve. |p. out 
; Departmant| 
Bills. } | 
£ £ £ £ els |i 
Pale OE ciaiiaatinal 26,159,260} 23,157,208) 23,502,395 yen 11,978,013) 3} 
0 casghneuns 26,343,125} 22,826,068 39,780,304) 11,477,943) — | 
BUG. 7 ceresccccrceses | 26,581,975) 23,195,422 37,977,326, 11,603,447, — | 
BA ciehcl oad | 26,278,885) 23,120,581 34,994,108 11,341,600 — 
Ch cen 25,996,655) 23,115,316 33,406,943 12,128,681) — | 
OR idan a 25,755,540) 23,119,281) 26,974,003] 33,072,913 12,363,741. — 
Rint Oicasen 26,440,785] 23,149,260] 27,230,508] 34,287,405 11,708,475, — | 
WE sad dealin | 26,053,340] 22,685.575| 25,925,578] 36,107,433 11,611,718, — 
3B cccesseenastsiie 25,785,765, 22,137,212| 25,882,086) 36,348,078] 11,351,447, 4 
intial 25,690,830 21,712,769) 29,469,271) 37,253,692] 11,021,939} 4} 
Oct. 2 cseccorssceeeee} 27,134,755) 21,156,452) 27,846,418] 37,644,424, 9,021,697) 5 
© siddeaaionl 26,651,960) 20,383,704] 26,$28,525| 35,744,774, 8,731,744, 6 
16 sesseeserseeee] 26,499,655, 19,990,636) 24,975,968] 94,536,817} 8,550,981, — 
TB cinbtidlediiea 26,017,085 19,609,051) 25,558,455| 35,127,788! 8,591,966, — 
30 ss.sssruseee! 25,954,965, 20,013,823) 25,500,532! 34,707,8371 9.058058] — | 


- Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of | 


| 


Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, as | 
as well as ten years back, viz :— 


Se | 
| 


! 
At corresponding dates Oct. 29, Nov. 3, 


with the present wesk.| 1862. | 1869. 1870. 1871. 1872. 


Nev. 2, Nov. 1, | Oct. 30, 
} 





OT TE | I TT 


tiene consent minnie eisoiael eeetnnaat 
Circulation, excluding £ | & | £ Riek iam | 
bank post bills ........| 21,014,780 | 24,085,790 | 24,302,480 | 25,457,980 | 25,954,965 | 
Public deposits ......... | 6,001,697 | 3,063,115 | 4,708,859 | 4,509,066 | 6,722,377 | 
Other deposits ............ | 16,455,543 | 17,628,752 | 18,186,218 | 23,204,039 | 18,963,155 | 
Government securities...) 11,763,992 | 14,011,953 | 12,806,731 | 15,001,028 | 13,256,546 
Other securities ......... | 19,978,984 | 15,721,646 | 16,160,882 | 19,051,249 | 21,451,291 
Reserve of notes & coin) 9,152,074 | 9,531,268 | 12,560,731 | 12,054,383 | 9,059,958 
Coin and bullion ......... | 15,516,854 | 18,587,058 | 21,863,211 | 22,512,363 | 20,013,823 | 
Bank rate of discount... 3 % ls % 2k % 5% | 6% 
Price of Consols ......... | 93g 93} 93 93} | 924 
Average price of wheat] 48s 4d | 46s 2d 283 6d 563 7d 57s lid 


Exchange on Paris(shrt), 25 15 22) |25 12} 22)... 


| 
26 24 15 | 2560 70 | 
— Amsterdam ditto... 11 13 14 | 11 17 18 (12 17% 172] 11 18h 19 | 12 14 28 | 
—_ Hamburg (3montbs)| 13 62 7% | 13 10$ 11 13 10} 103139 9% 13 112 12% 
Clearing-house return... _..._| 72,418,000 | 81,297,000 |110,607,000 117,164,000 | 

The amount of the “other’’ deposits, as compared with | 
the “other” securities, showed, in 1862, a deficiency of | 
3,523,441/; in 1869, an excess of 1,907,106/; in 1870, | 
an excess of 2,025,336/; and in 1871, an excess of 
4,242,790/. In 1872, there is a deficiency of 2,583,131/. 

In 1862, according to expectation, the Bank rate was raised | 
to 3 per cent., on account of the increased demand for trade 
purposes ; but money was in sufficient supply, and the appli- | 
cations for discount at the Bank were moderate. King Otho | 
had been expelled from Greece by a revolution. 

In 1869, there was a good deal of activity in the money | 
market, owing to increased demands for discount, and the | 
extent of investment which had lately been in progress ; and | 
the Bank rate was raised from 2} to 3 per cent. The cotton | 
trade of Lancashire was greatly inconvenienced by the high | 
price of the raw material, and the difficulty of obtaining 
corresponding prices for manufactured goods. 

In 1870, there was rather an a demand f- 

tly produced by an expectation of the succer 
ie anil which neil have the effec 
withdrawal of foreign money deposited in L 
the war. 
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boot by the Messageries Company before the Paris Tri- | 
una 

being decided, as notice of appeal has been given, and the case 
will now be heard before the ordinary civil jurisdiction. The 
Judge, in his verdict, examined the question at considerable 
length, but the gist of his rzasoning, oa which his judgment 
was based, is contained in the paragraph in which he declared 
that the firman of concession in adopting the French monetary 
unity—the franc—as one of the elements of the tax, incon- 


| testably meant to employ the French legal system of measure- 


ment as the second element. The itself is loosely 
worded, as in fixing the charge at 10f “per tonneau de capa- 
cite,” it furnished a ground for the interpretation of the com- 
pany. The adoption of the gross tonnage as the basis for 
the charge was, however, evidently an_ afterthought, as it 
was shown on the trial, and was mentioned in the summing up 
of the Judge, that M. de Lesseps, having gone to England in 
1857, subsequently to the signing of tke firman, to obtain 
support for the undertaking, had declared explicitly at Bir- 
mingham that the charge of 10f was to be levied on the register 
ton. The decision of the Court, which orders the reimburse- 
ment to the Messageries Company of the surplus tolls paid 
under protest since the Ist July, is unfortunate for the share- 
holders, as it postpones indefinitely the payment of any 
dividends, for notwithstanding the increase of the traffic the 
receipts, at the old scale of duties, will not reach the sum 
of 16 millions annually, which is required to cover all charges 
on the undertaking before anything is left for distribution. 
The remedy for the company is to obtain from the Viceroy a 
modification of the clause which limits the toll to 10f per ton. 
The canal is now proved to have conferred benefits on all 
countries having relations with the East, and the share- 
holders are fairly entitled to a remuneration for 
the sacrifices they have made, and there is no reason why 
they should not enjoy the same right as any railway company 
to increase their tariffs in such a proportion as to return an 
equitable interest on the capital invested. Should the present 
verdict be maintained, the company will probably obtain an 
equivalent for the reduction in the tolls by an augmentation 
of the subsidiary charges—such as port dues, anchorage, 
towage, &c.—some of which are at present only nominal, and 
to which no limit has been fixed by the uct of concession. If 
this is to be the alternative, the interest of English ship- 
owners would be rather in the continuance of the gross 
tonnage as the basis for the charge, as they at least enjoy 
equal treatment with the shipping of other Powers, while at 
present, from the various modes of measurement. adopted, 
—— are in most cases placed at a disadvan compared 
with other nations. An example of this fact is furnished by 
a vessel formerly called the Asie, and which belonged toa 
French firm. She then effected a voyage through the canal, 
and paid according to her registered tonnage of 900 tons ; 
she was then bought by English owners, was named the Asia, 
avd was remeasured, and now pays the tolls on 1,200 tons. 
Notwithstanding the adverse verdict, the Suez Canal Company 
will continue to levy the charges on the gross tonnage until 
the question shall be definitively settled. 


The National Bank of Italy is about to put into execution 
the operation of doubling its capital, in accordance with the 
convention passed with the Government in March last. Each 
proprietor of the 100,000 old shares of 1,000 lire will receive 
one of the new, on which 500 lire only will be called. A first 
instalment of 200 lire is to be paid between the 5th and 17th 
November; the old shares will be given up at the same time, 
and proprietors will receive two new ones in exchange, libe- 
rated for a sum of 600 lire each ; three instalments of 50 lire 
will remain to be = on each of the new issue, so that the 
capital of the bank will then be represented by 200,000 shares, 
each liberated to the amount of 750 lire. The shares being 
thus assimilated, both old and new will participate on 
the same terms in the dividends for the current half-year. 
Proprietcrs who do not exercise their privilege of taking the 
new shares will receive interest at the rate of 4 per cent. on 
the surplus of 250f, but the bank reserves to itself the right of 
ene the 250f, in order to arrive at a unification of its 


_ Advices from Madrid mention that the Minister of Finance, 
in consequence of representations made by the principal com- 
panies, has decided cn abandoning his proposed tax on railway 
shares and debentures. So far, however, as the former are con- 
cerned, the concession made will occasion but a small sacrifice 
to the Treasury, as the majority of the lines have for years 
t paid no dividend on theirshares. The dchentarshaldesnbeve, 
owever, received, more or less regularly, payment of their inte- 
rest3, and the relief to them is of some value. The Govern 
ment is also eat an to abandon the projected tax of 5 per 
cent. on the ’ traffic, and will instead levy a small charge 
cu booking similar to that existing in France. The 10 per 
cent. on the agg ae ged receipts is, however, maintained, 
and will probably lead to, a corresponding increase of the 
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Analysing the returns of French trade for the first ej 


that the chief items of increase in the im , compared wi 
1869, are corn and flour from 39 millions to 139; cattle, from 92 
111; fresh and salted meat, 6 to 20; tallow, 27 to 48; skins, 
77 to 96; wool, 157 to 228; silk, 242 to 266; jute, 6 
hemp, 7 to 10; flax, 43 to 52 ; oil, 3 to 8; hops, 
tobacco, 6 to 14; staves, 20 to 27; ore, 12? to 154; cast iron, 
half-a-million to 4} millions; tin, 5 to 8; nitrate of potash 
and soda, 24 to 10}; other chemical products, 83 to 14}; 
indigo, 294 to 314 ; cotton yarn, 7 to 31; woollen yarn, 9 to 
12; yarn of goat’s hair, 5 to 7; linen tissues, 11 to 124; gijk 
tissues, 16 to 253; woollen tissues, 42} to 733; cotton ti 
42} to 734; prepared skins, 9te 18; plaited straw, 113 to 9]. 
machinery, 94 to 16}; and hardware, 43 to 6}. , 


The imports which show a diminution are: Sugar, which 
decreased from 834 millions to 78; cocoa, 74 to 23; coffee, 463 
to 9; olive oil, 28 to 15; cotton, 1784 to 1484; guano, 22 to 
74; timber, 96 to 49; copper, 23 to 16; zinc, 14 to7; and 
yarn of flax, hemp, and jute, 73 to 3. 


In the exports, silk tissues increased from 300 millions to 333; 
woollen tissues, from 144 to 193; cotton tissues, 423 to 52}; 
linen tissues, 123 to 143; weollen yarn, 18} to 21}; pre 
skins, 48 to 63; leathern goods, 34 to 81; plate and j : 
10 to 20; machinery, 9 to 18; tools and hardware, 24 to 44; 
slops, 57 to 63; paper, 13 to 16; refined sugar, 48} to 75; corn 
and flour, 50 to 112; spirits, 45 to 56; native raw sugar, 7} to 
29; rags, 8 to 17; hides, 123 to 223; wool, 243 to 60. 


The exports that have diminised are: Turnery and toys, 
100 to 92; chemicals, 33 to 26; wines, 182% to 168}; cattle, 
213 to 11; butter, 48 to 35; timber, 244 to 15; silk, 112 to 
994. 


The imports of coal were 4,542,070 tons, of which 1,425,469 
from England, aud 2,832,423 from Belgium, against 4,201,773 
in 1869, of which 1,252,870 from England, and 2,165,236 from 
Belgium. The exports were under 320,000 tons. The ae 
in bond on the 3lst August was 123,922 tons, against 118,4 
at the end of July. 


The navigation returns for the eight months show the entries 
to have been 4,428,638 tons in 1872, against 4,318,910 in 1869; 
and the clearings 3,310,622 tons, inst 2,983,979. The law 
of February last has not a ste go appreciable effect in 
modifying the proportion of French and foreign shipping, 
both having increased in about the same ratio, as will be seen 
by the following table :— 


ENTRIES. 
1872. 1869. 
tons. tons. 
UII: cisnaneicdadbeeerteoes 1,557,082 — ....0. 1,541,073 
PURER cnasivssecenvsestbinoemn 2,871,556 _...... 2,771,837 
CLEARINGS. 
ees 1,467,456 ...... 1,349,831 
MINIS ciicccussteneheineke 1,843,166 ...... 1,634,148 


The French carrying trade with foreign countries has how- 
ever decreased by about 100,000 tons, entries and clearin 
combined, while the difference is compensated for by a st 
larger increase in the trade with the French colonies, of which 
France possesses almost a monopoly, as imports and exports 
with them by foreign shipping only amounted to about 
23,000 tons, against 887,000 for France. Notwithstanding the | 
increase in the navigation this year, complaints are heard im 
the Atlantic ports of the scarcity of shipping. Petitions 
to the Government for a relaxation of the new law 
are being got up at Nantes and at Rouen. It 3 
said at the former place that corn, flour, and pota 
toes are rotting on the quays in the ports of Brit- 
tany and Normandy for wart of shipping to export 
them. The petitioners at Rouen ask, first, that the differen- 
tial duties on foreign flags should be suspended for all vessels 
entering the ports of the Atlantic or the Channel from — 
European country; secondly, that sea-borne coal should it 
exempt from duty on condition that the vessel by which * 
is brought ships a return cargo of agricultural produce ; 
thirdly, that vessels of which one-half the outward 
consists of corn, flour, or potatoes, should be freed from . 
local port dues. This deficiency of the means of transpor 
is general in the west of France, and I am informed by agt 
culturists in that part of the country that the railway 
stations are encumbered with corn destined for exportation. 


The movement of the precious metals during the same 
period of eight months was as under :— 


Imports. 
1872. —_ 
francs. 
Gold bullion .......... » 11,446,216 ...... 97,799,7 - 
Gold Coin ........ess0008 90,690,998 ....+. 204,549,8 ~ 
Silver bullion............ $2,533,971  ...0 yey : 
Silver coin ..........00+ 170,257,029 ..... 15,148,2 
$04,928,214 ...... 433,342,520 





a 
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be found that France imported in the last month for which 
the returns are given only 38,714,002f, against exports of 
54,957,667£. 

A subscription has been opened in Paris for 40,000 bonds 
issued by the Banco Popolar E ol of Madrid at 380f, or 
with certain advantages if paid up, at 350f, returning 40f 
interest, and reimbursable by drawings in {twenty years at 
500f. This loan is intended for advances to the municipalities, 
and is gamers by an inalienable deposit of three per cent. 
Spanish Rentes. 


The following are the latest quotations of the Havre produce 
markets per 50 kilos (1 ewt), duty paid :— 

Corton.—New Orleans, very ordinary, 126f; low, 116f; Georgia, 
same marks, 120f and 114f; Oomrawuttee, 87f; Tinnevelly, 85f; 
Madras, 83f; Bengal, 62f. Sales for delivery last week, 17,746 bales; 
importations, 779; stock, 232,020 bales, of which 20,280 from the 
Uniced States, against 119,840 and 37,100 at same date last year. 

CorrgE.—In bond: Gonaives, 87f 50c to 90f; Cape Hayti, 88f 50c to 
89f 50c; Rio, 84f to 90f; duty paid, 1G0f; Mysore, 95f; Ceylon, 94f. 
Importations last week, 5,321 bags and 32 tierces; deliveries, 11,208 
a 50; stock, 89,988 and 327, against 173,333 and 2,598 at same date 

it year. 

Hipes.—Monte Video, salted, 89f; dry, 187f 50c to 142f 50c; Rio 
Grande, dry, 145f ; New Orleans, salted, 77f 50c to 78f 50c; Valparaiso, 
ox, 102f 50c; cow, 112f 50c. 

Woot.—Buenos Ayres, unwashed, 220f; Spanish, 210f per 100 kilos. 

‘TaLLoOw.—Monte Video, ox, 56f; Buenos Ayres, 55f 50c; La Plata, 
sheep, 54f 25¢; New York, 55f 50c. 


Che Bankers’ Gasette. 


EO 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
Aw Acceunt pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 30th day of October, 1872. 
ISSUE DEPARTMENT. 
‘Notes issued............ £34,301,735 | Government debt...... £11,015, 100 
Other securities ...... 3,984,900 
Gold coin and bullion 19,301,735 
Silver bullion ......... 

















34,301,735 | 34,301,735 
BANKING DEPARTMENT. 

Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,256,546 

Rest 3,168,222 | Other securities 21,451,291 


seetereeeeesecereesse Ugh VU gem | WUMUE DUVMELEAUO seeeee 


Public deposits, in- te ie eeeeenene 8,346,870 
cluding Exchequer, Gold and silver coin... 712,088 
Savings’ Banks, 

Commissioners of 
National Debt, and 
dividendaccounts... 6,722,377 

‘Other deposits ..... evee 18,868,155 

Seven-day and other 
BUT enescuiscdnbiaient . 455,041 

43,766,795 43,766,795 


Cashier. 


"FRANK MAY, Deputy-Chief 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
LIABILITIES 


Dated October 31, 1872. 


s \ £ ASSETS £ 
Circulation (including Securities ..........0+ . 35,154,837 
Bank post bills)...... 26,409,906 | Coin and bullion ...... 20,013,823 


Public deposits......... 6,722,377 
Private deposits ...... 18,868,155 
52,000,438 55,168,660 
The balance of Assets above Liabilities being 3,168,222/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 





| exhibit— 
Increase. Decrease. 
: £ 
Cireulation (excluding Bank Post Bills) IN eae 62,220 
blic deposits ............. empnene ancupens _ = | me 
Other deposits o........cccsceccccccscscseuee ee Are us 595,637 
ernment securities .............0.-..+++ ‘aie iddabwids its 
Other securitiog...........ccccccccccceoseceee ae ie 
putin TO OOTOP OPO R EEO ROE Eee SEER EEE EEE EE EE® 404,772 ereceeree - 
' P8000 000 oreeesccocccescccocese eeeeeeseeree . 7,398 eeee sere 
® SOPOT OD TO eee OEE Cee eH Ee EEE EEE EEeEee 466,992 eeeee aese 


—————— Oe om 
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Gold bullion ..... eS ani sens 88,141,786 The following is the official return of the cheques and bills 
ae, 78,930,643 ...... 96,085,770 cleared at the Bankers Clearing-house :— , 
Silver bullion............ 6,595,570 ...... 33,605,587 Week ending Week ending § Week ending | 
Silver Chin......00.00.-- 56,147,972 ...... 36,690,408 a <> Nov. 1, | 
wsigieawnibabincas 2. b tei. j 
148,484,473 are 201,527,518 a seecccccccs ° eer eeeces £19,579,000 eoecece £10,827,000 i 
& i TIGBY cccccccsecces o- ': UU neces “ee. 7 e 36,20 
The exports oe from the imports, the stock of Saturday Sinceatiatasoany 16,719,000 ...... pte aut ieaetans | 
ld and silver will be found to have increased by 156,443,741, | Monday............... 15,544,000 |... 16,713,000 ;..... 14,708,000 
or 6,257,749l. Although the balance in the eight months is | Tuesday ........:.. 15,704,000 ...... 16,585,000 ...... 16,380,000 | 
considerably in favour of France, the movement in August ex- | Wednesday ......... 38,705,000 ...... 15,798,000 ...... 14,424,000 | 
hibits contrary results; if abstraction is made of the imports Pp ig — 
and exports during the preceding svven months, it will then Total eeeeccecoree 117,164,000 eceree 108,835,000 esecee 110,607,000 


JOHN C. POCOCK, Deputy-Inspector. | 
Bankers’ Clearing-house, October 3!st, 1872. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending jj 


80th October, 1873 :—-_ 





Circula- 


























} 
tion, | Coin and | Securities | Rate of | 
Date. excluding | Bunion, | Deposits - Banking| Reserve. |Discount | 
Bills. pers 

£ £ £ £ | abs 

Sle: 6 icisisaeiins 26,160,200} 23,127,208) 28,502.395) 34,946,954 11,973,048 3} 
Miata 26,343,125) 22,826,068) 32,840,632) 39,780,304) 11,477,953) — | 
Batis. < Vientiane 26,581,975] 23,185,422) 31,109,984) 37,977,326 11,603,447. — | 
UE ciate 26,278,885) 23,120,581) 28,348,610) 34,994,108 11,341,696 — | 
TE wisiniiaiel 25,996,655] 23,115,316) 27,037,326] 33,406,843 12,128,661) — | 
ees sad 25,755,540| 23,119,28)| 26,974,003| 33,072,913) 12,363,741) — 
DUR <Wivecenabad 26,440,785] 23,149,260] 27,230,505) $4,237,405) 11,708,475| — | 
11 | 26,053,860) 22,685.57) 23,925,528] 36,107,433] 11,611,718, — 
BB scmrccscsceiame 25,785,765) 22,137,212) 28,882,086) 36,348,078| 11,351,447) 4 | 

SD nizineiecie 25,690,830, 21,712,769] 29,469,271| 37,253,602] 11,021,939 4} 
Oct. 2 seersereeeenes| 27.134755, 21,156,452) 27,846,418 9,021,697) 5 
© -<scinsiniiiaioe 26,651,960, 20,383,708) 26,828,525 8,731,744 6 | 

16 scssessseeseeee| 26,439,655, 19,990,636] 24,975,968 8,550,981} — 

ShictGas w-+-| 26,017,085! 19,609,051| 25,558,455 8,591,966, — 
alee! | 25,954,365, 20,013,828| 25,590,532 9.058.958) — | 


Subjoined is our usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, sa 
as well as ten years back, viz :— 





ea] 
| 





At corresponding tte Oct. 29, Nov. 3, Nev. 2, Nov. 1, Oct. 30, 
with the present week./ 1862. (| 1869. 1870. 1871. | 1872. 
Circalation, excluding £ | £ £ ee | 
bank post bills ......... | 21,014,780 | 24,055,790 | 24,302,480 | 25,257,980 | 25,954,965 
Public deposits ......... | 6,091,697 | 3,063,115 | 4,708,859 | 4,599,066 | 6,722,377 | 
Other deposits ............ | 16,455,543 17,628,752 | 18,196,218 | 23,294,039 | 19,968,155 
Government securities... 11,763,992 | 1401198 | 12,806,731 | 15,001,028 | 13,256,546 | 


Other securities 19,978,984 


15,721,646 | 16,160,882 
Reserve of notes & coin) 9,152,074 | 


9,531,268 12,560,731 


| 
} 
i 
19,051,240 | 21,451,291 | 
12,054,383 | 9,053,958 | 


Coin and bullion ......... 15,516,854 | 18,587,058 | 21,863,211 | 22,512,363 | 20,013,823 | 
Bank rate of discount... 3 % | 3 % 23 % 5 % 6 % 
Price of Consols ......... 93} 93} 93 934 924 
Average price of wheat] 48s 4d 463 2d 283s 6d 56s 7d | 





57s lid | 
| 95 15 224 \25 12% 223! 


Exchange on Paris(shrt)| 26 24 15 | 2560 70 
— Amsterdam ditto...) 11 13} 14 | 11 17} 18 12 17 173] 11 18} 19 | 12.14 2 | 
— Hamburg(months)| 13 6f 7% | 13 10} 11 [13 10 10% 139 9} 13 11$ 124 | 
Clearing-house return... _..._| 72,418,000 | 81,297,000 {110,607,000 117,164,000 

The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1862, a deficiency of | 
3,523,441/; in 1869, an excess of 1,907,106/; in 1870, | 
an excess of 2,025,336/; and in 1871, an excess of | 
4,242,790. In 1872, there is a deficiency of 2,583,131/. 

In 1862, according to expectation, the Bank rate was raised | 
to 3 per cent., on account of the increased demand for trade | 
purposes ; but money was in sufficient supply, and the appli- | 
cations for discount at the Bank were moderate. King Otho | 
had been expelled from Greece by a revolution. 

In 1869, there was a good deal of activity in the money | 
market, owing to increased demands for discount, and the | 
extent of investment which had lately been in progress ; and | 
the Bank rate was raised from 2} to 3 per cent. The cotton | 
trade of Lancashire was greatly inconvenienced by the high | 
price of the raw material, and the difficulty of obtaining | 
corresponding prices for manufactured goods. 

In 1870, there was rather an improved demand for money, | 
partly produced by an expectation of the success of the pro. 
posed armistice, which would have the effect of causing a | 
withdrawal of foreign money deposited in London pending | 
the war. | 


— 
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| £ £ 
Coin and bullion 14,410,000 ... 14,148,000 ... 262,000 ... 
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In 1871, business continued in the anomalous state caused 
by the difference between the discount rates obtaining in the 
open market and at the Bank ; the latter rate, however, was 
still maintained, though money was even more abundant, and 
there was every probability of a further supply from abroad. 
But this policy of precaution was evidently wise in view of 
the drain of gold for Germany. A proposed repudiation of the 
Spanish debt had unsettled those securities. 


The account of the Bank of France for the week ending 


October 31 shows the following changes :— 
Oct. 31. Oct. 24. Increase. Decrease. 
£ £ & 
- 81,471,000 ws. 80,000... 
| Private securities............... 45,486, eee §41,150,000_ ... 4,336,000 ... aes 
| Treasury bonds ese 53,614,000 ... - --» 401,000 
LIABILITIES. 
105,064,000 ... 101,385,000... 3,679,000... ese 
Government deposits 16,938,000 ... 27,498,000 ... soe ove 510,000 
Private deposits ..........00.. 9,758,000 ... 9,283,000 ... 475,000 ... on 
The following are the principal items in the accounts of the 
| undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending Oct. 23. 
Oct. 23. Oct. 15. Increase. 
ASSETS. £ £ 
Coin and bullion 4,863,( .» 24,810.000 ... 53,000 ... 
Discounts and advances 2 , «+ 28,487,000 ... oon 
LIABILITIES. 
Notes in circulation 885, --- 39,959,000 ... 926,000 ... 
| Deposite, &¢. .........-ceseese0-+ 4,129 vs 4115000 ... 14,000 ... 
Acceptances,encorsements,&e. 4,446,000 ... 5,520,000 ... le ‘ 
THE NETHERLANDS BANK—Week ending Oct. 28. 
Oct. 28. Oct. 21. Increase. 
ASSETS. £ £ £ 
Coin and bullion 643, e-- 9,665,000 ... 
Discounts and advances...... --- 8,418,000 ... 
LIABILITIES. 
Notes in circulation 13,658,000 ... 13,633,000 ... 25,000 ... 
3,121,000 ... 38,024,000 ... 97,000 ... 


HAMBURG BANK—Week ending Oct. 24. 
Oct. 24. Oct. 17. Increase. 
£ £ £ 
Deposits of bullion, &c. ...... 4,354,000 ... 4,706,000 ... ove es 352,000 


AUSTRIAN NATIONAL BANK—Week ending Oct. 23. 
Oct. 23. Oct. 16. Increase. Decrease. 
Assets. £ £ 


Discounts and advances 18,590,000 ... 18,708,000 ... + 118,000 


LIABILITIES 
32,015,000 ... 31,934,000 ... 861,000 ... 
NATIONAL BANK OF BELGIUM—Week ending Oct. 24. 
Oct, 24. Oct. 17. Increase. Decrease, 


ASSETS. £ £ £ 

Coin and bullion 4,296,000 ... 4,483,000 ... oe es 187,000 

Discounts and advances...... 11,772,000 ... 11,663,000 ... 109,000 ... nd 
LIABILITIES. 

Circulation .............c000--.02 10,341,000 ... 10,193,000 ... 148,000 ... ove 

Deposits.....0....ccccccccsce--seee 914,000 ... 4,910,000 ... sie «+ 96,000 


* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s ; 
the mark banco at 1s 6d; and the frane at 25f per 11. 


Discount anp Money Marxet.—There has been very 
little change in the condition of the market since we last 
wrote. Generally the tendency has been easier, and the 
rates for Bank bills which we quote to-day are under those 
of last week—the minimum for three months’ bills being 
5§ } instead of 6, which was the rate last week; while six 
months’ bills are 5} 4 instead of 53. But the discount 
demand is still very active, and bills have been freely offered 
on any disposition being shown to take them at lower rates. 
At the Bank there has been a fair demand, which is con- 
tinued to-day. 

On the Stock Exchange the rates charged at the settlement 
for carrying over till next account ranged between 6 and 7 
per cent., and there was a full supply of money. 

The easier tencency for the moment is partly ascribed to 
the receipts of gold from Paris, which we referred to by anti- 
cipation last week, and there is in fact an increase of the 
Bank’s reserve by 463,000/, and of the bullion by 405,000/, 
but generally the changes in the Bank account do not show 
any great improvement in the Bank’s position. The reserve 
is still just over 9,000,000/, or only 300,000/ more than when 
the rate was raised to 6 per cent., so that in three weeks there 
has been no substantial recovery. The changes in the depo- 
sits and private securities are—an increase of 628,0001 in the 
public deposits, a decrease of 420,000/ in the private deposits, 
and a decrease of 596,000/ in the private securities, so that 
while the Bank has no doubt been strengthened by the run- 
ning off of its loans, this has been at the expense of the open 
market, which has also been made poorer by the transfer to 
the public deposits. The amount of the private securities, 
21,451,000/, is still very large, and shows the poverty of the 
open market. 

On balance during the week, 427,000/ was sent in to the 
Bank from abroad, and as the total increase of the bullion in 
the weekly return is 404,000/, the difference, amounting to 
23,000/, has been withdrawn for the country. 

On ’Change this week the rates have been rather lower than 


they were a week ago. No farther arrivals are ex. 
pected from Paris, the last transaction having been rather an 
exceptional one. 

The German demand for oullion in. this market com 
tinues very stringent, all the smaller arrivals on 
market being at once swept up, although any rego 
to the Bank is carefully avoided. The arrivals of an 
magnitude to be looked for are 250,0000 from Neo 
York, now nearly due, 240,000/ per P. and 0, 
next week, 350,000/ per P. and O. steamer on the 2nd of 
December, and about 300,000/ more per Northumberland ang 
Great Britain, from Australia, at the end of December—a| 
supply which, to all appearance, will be quite insufficient for | 
the German demand, which is for 2,000,000/ a month, Ip 
these circumstances, the general feeling is that the return of 
money from the country circulation, which may be looked for | 
in a fortnight, will produce no real ease, as it will all be 
wanted, and there is little expectation of a speedy reduetio | 
of the Bank rate. 


We subjoin our usual quotations for mercantile paper 1 
having various periods to run: — 
Bank bills—3 months per cent. 
Do i per cent, 
Do per cent. 
Trade bills—-3 months > per cent, 
Do 4— : } per cent. 
Do 6 — per cent. 
The allowances for money at the private and joint stock’ 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call 4 
Discount houses at call 
Do at seven days’ notice 5 per cent. 
Do at fourteen days’ notice .. ....... see 52 per cent. 
The discount quotations current in the chiet continental | 
cities are as follows :— 


| 


Bank Rate. Open Market, | 
Per Cent. | 
4 | 


The Bank of Belgium has advanced its rate from 5 to 5} 
per cent., and money generally on the continent is more in 
demand, partly in connection with the Stock Exchange settle- 
ments at the end of the month. At Vienna the stringency, | 
which has now existed for some time, continues. 


Tue Stock Marxets.—To-day is a holiday on the Stock | 
Exchange, on account of the closing of the Transfer Office at 
the Bank of England, and our closing prices are consequently 
those of last night. The amount of current transactions has 
also been curtailed by the occurrence of the settlement, which 
proved to be of much greater magnitude than those which 
have recently taken place. Notwithstanding, however, that the 
week has been a short one, and the interruption caused by the 
settlement, business has been very active, and the tone of the 
transactions is more like what was manifest at the end of last 
year than any state of the market since the remarkable ms 
which then occurred. English funds have improved, 
English railways have been in especial demand, Tele- 
graph and Bank shares have also been heavily 
for, and Foreign Stocks, with the exception of the 
South American loans, which have again fluctuated 
widely, have been steadily in demand. In every departmen 
the prevailing tone has been extreme buoyancy, with onl 
slight reactions, caused by the realisations of the more cautious 
operators ; and after one of these reactions yesterday wh 
noon, prices in nearly all departments close at nearly the if 
of the week, with a firm tone maintained to the last, #l" 
the upward movement were stili in full swing. a 
pression has gained ground on the Stock Exchange sil 
money will shortly become easier, so that the future 0 et 
money market is held rather to favour speculative r at | 
chases on borrowed money, and it is also bet ee 
such securities as English railways have lately been ™ 
depreciated, seeing that the traffic returns are still exce sone 
favourable (though this week lees favourable than have —. 
been issued), while working expenses must be at the max! 
Whatever may be the cause, the current of the market 18 @ 
mistakeable, though we doubt if the upward mo 
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much farther if it should be found that the expected ease 
& money does not come about very soon, and the check to trade, 
which would be the natural effect of a high rate of interest 
and a deficient harvest, should occur. 


Exeiish GovERNMENT SecurirTies.—As we have stated, 
there has been a steady improvement here, the borrowing 
operations we had lately to notice having entirely ceased this 
week, and the purchases by the Government broker for the 
sinking fund still farther sustaining the market. It will be 
interesting to observe next week, when some of the recent loan 
operations will have to be renewed, whether the money price 
of the English funds will not be again unusually depressed. 
The closing money price of Consols last night was 92% }, or 
within a fraction of the next account price, the price for the 
December account being 92% {. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day = 


CONSOLSA. 


Money. Exchequer Bills. 


Lowest. Highest. Lowest. Highest Marth and Jute 

Saturday 00 se B2h  seeeee _— BE cesar ee } dis to par 
Monday ....rc-crere 92 005 92 eS $24 ...... 5s dis to pf 
Taesday....cocreeee D2E csovee DBE ave. DBF coves © D2 seoeee 53 dis to par 
Wednesday eeeeee 922 sovdse 923 seeeee 92% eeesee 925 eevee 5s dis to par 
‘ a an 5s dis t 
Thureda eeeenenee 923 eeesee 92 esetee = =— UG ceeeee DLE cvecce 3 8 to par 
Friday as ceeree Holiday 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Closing Prices _— fic. or 
last Friday Thursday. Dee. 
Consols for MONET ..00 evecenecsee ssseecesccccccccs i  )-. cpesdauns 923 ¢ + 
BY Bix, do cdhanabticteevibecechecpesicoetebhoos Ce. “ssckdate 923 4 + 
aa ae adeinantihiet Caan |” tanta LS? cin Se 
ON el ak cerns ts casanah 904 & seein. Ti + 4 
MeW 8 % cccccccoccccccevecssccsesecosecccscccocsccvcs DOR G —ccoccsece 91 4 + 4 
Bank Stock, last dividend 44 % --......0..0+++ 238 40 cecces cee 239 41 + 1 
India Stock, 10} %,red. at 200 Apl. 30,1874 204 5 —— caseseaee i 
Do 5 %, red. at par, July 5, 1880 ......... BIB 2D: . °  deencvcce S58 ete, Oe 


EXxcHEQUER Briis.—5s dis to par. 


CotontaL GOVERNMENT SeEcuRITIES.—The movement in 
this department is still of an upward nature, with few excep- 
tions. The following have advanced :—Canada, 1877-84, 3 ; 
| ditto 5 per Cent., } ; New Brunswick, 1 ; New South Wales, 
1881-1901, }; New Zealand 5 per Cent. Consol.,4; Nova 
Scotia 6 per Cent., 1886,1; Victoria, 1891, 4; ditto, 1894, 
4. On the other side, New South Wales, 1872-98, have 
receded }; Tasmanian, 1895, 3. 


i 
| 





\ ForEIGN GOVERNMENT SecuRITIES.—The week has been 





— 


| marked generally by a great deal of steady buying, and prices 
‘have generally improved, although the continental quotations 
were occasionally weak. French Government securities are 
now being more freely bought, and the market for Egyptian, 
Turkish, Spanish, Italian, and other continental stocks is also 
stronger, as will be seen from our usual list of chang:s for 
the week. To some extent, the improvement is due to the 
narrowing of the investment market here, caused by the dis- 
‘favour of the new South American and Central American 
loans, which has naturally driven investors to the older stocks. 
In the South American securities themselves there have been 
heavy fluctuations, new Paraguay especially having fallen to 
nearly 20 discount at one time this week, but recovering 
sharply immediately afterwards. Honduras have also had a 
sharp rise this week; also Peruvian stocks, which how- 
ever had by no means gone to so heavy a discount 
as the others. All sorts of rumours are current as 
to the cause of this reaction, Paraguay, for instance, being 
alleged to have improved on the report of an agreement 
between Brazil and the Argentine Republic; Honduras, upon 
better reports respecting the railway ; and Peruvian, upon a 
favourable interpretation of the last Budget of the Finance 
Minister. But in reality the tone of the market has not im- 
proved, such rallies being the natural result of large re- 
purchases by speculative operators for the fall, who are able 
to realise a large profit, and by ciosing their accounts avoid 
heavy backwardations. 

It appears from a notification issued by the Council of 
F oreign Bondholders, that “the Government of San Domingo 
“refused to receive the money tendered to them by their 
“Consul-General in London in 1870, on account of their 
“indisposition to fulfil the condition of hypothecating the 
“ Customs’ duties as being inconvenient at the time, but 
“ offering to substitute some other security.” The Council is 
Inquiring into the matter. The puzale for the public of 
course is how such an incident could have happened with any 
Government which is able to borrow money here. The least 
be expected is that all Governments will take care to in- 
struct their agenis exactly, and fulfil to the latter the engage- 
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ments they enter into, not visiting upon third parties the con- 
sequences of any misunderstanding. 


The following are the changes for the week, taking the 





latest unofficial quotations :— 
Closing Prices Closing Prices Inc. 
last Friday. Thursday. or Dee. 
Argentine 6 % .....s., ecenveqsescousencoescess weesses O65 .... cemenss 95 7 + it 
Ditwo 1871....0008 enceceee edeueuneesovsocecseupences SE 2 + 1 
Brazilian’5 % 1965....coccccseseees piihebinensencen 94 5 + 3 
Ditto 5 %, 1971 ....cccceee coeeee oon + ¢ 
Buenos Ayres, 1870 .........- a 


Danubian Principalities 7 % 
Dito F %G coceccocevccsenccevesesee nai 
Egyptian 7 %, 1862 cccccccccscesscscovesscessesee 
Ditto 7 %, 1864 .ccccrce:coesssecccccses+++-s000 
Ditto 7 %, 1866 (Railways) .......00 sssseees 
Ditto 7 %, 1866 (Pasha Loan)..........00000 
Ditto 9 %, 1887 .....000e we wi 
Ditto 7 %, 1868 «sec. 
Ditto 7 %, 1870 ..... = 
French National Defence loan 6 % , 1870... 
DRRBe 6%, ISTE ccsccocecocsccesccnssonssocesecce 3 
DERG] We Weccrnsnavecccnsecs snc ccsovecsasesorscseste 
Hungarian 





SO ee eRe Re OES SES SEES SESE E STEREO ESET SES 


Ditto 5 % State Domain .... 
Ditto 6 % Tobacco Bonds, 
Japanese 9 % 1870 
Mexican 3% csersess sees 
Paraguay 8 %, 1871 ... ° 
Ditto 8 %, 1872 ccccorrscsreccccscsoecesones bose 
Peruvian 6 %, 1870 ..sccseccrsess eocerersecesees 743 5 
Litto 5 %, 1872 ..--ccrececcececee-ssevereseseeee 7 
Portuguese 3 % Bonds, 1853, KC..+..+00.+s008 
Russian 5 %, 1822 cccccccscssess ores eeseeee sesetee 2 
Ditto 3 %. 1859 .. ace 
Ditto 5 % , 1862 .. 
Ditto 5 %, 1870 .. 000e6es 
Ditto 5 %, 1871 ssoreecessesseeccoes * 
Titto, Anglo-Dutch, 5 %, 1866 ........0.0 
Ditto 56 %. Orel-Vitebsk Bonds ........0... 
Ditto 4 %, Nicolai Railway Bonda......... 
Ditto 5 %, Moscow-Jaroslaw .....cccscsesce 
Ditto 5 %, Charkof-Azof Bonds.......00.. 
Spanish 3 % ...ccccsscocdiecssevecseeens a 
Ditto 5 %, 1870 .. 
Ditto 3 %, 1871 .. 
Turkish 6 %, 1854.. 












Ditto 6 %, 1858 c.eccccccccosccscccccssscessecsce TOR 1 —cvveeece 71 2 + ¢ 
TRRGO 6 DH, TOE caccccceccccccssccusence. cosecuss* FG © eececaese 75 6 ons ale 
oe Se ee |S ee 53 3 + 
eS Fo See sdaceqenenceccstnaccorscaecctaucsn SOR OG |  ebbdbenes 73 3 + #¢ 
nS Fi Et dacceticinetccticiemeccqeene SEE catasone 614 2 + ¢ 
| Ss = Sea 703 1 + #¢ 
Ciremneny 6 Ti Si <ctcncesctickatanieensecinnsns GOR GR caucescte 734 - ¢ 


En@tish Rartways.—The advance here has mainly been 
in Great Western, Sheffield, Midland, Great Northern, and 
North-Eastern; but it has been so general, that it is not 
worth while pointing out particular stocks. Almost the only 


exception is Great Eastern, which continues to be neglected, | 


partly in consequence of the bad impression as to the condition 
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of the line and roliing-stock produced by the Kelvedon acci- | 


dent, and partly because of the falling-off or stationariness of 
the goods’ traffic which has been manifested during the current 
half-year. This last symptom is one which should be care- 
fully observed by those interested in other lines, the increase 
of the goods’ receipts having ceased on the Great Eastern, in 
spite of the raising of the rates earlier than was done by 
other companies. The increase of goods’ traffic is not, on the 
whole, what it was,and the stationariness exhibited by the 
Great Eastern is but too likely to make itself generally per- 


ceived very soon, if indeed it is not already masked by the | 


raising of the goods’ rates. The returns this week do not 
show so large a weekly increase as the average of the 
current half-year. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 


Closing Prices Closing Prices Ine. 





last Friday. Thursday. or Dec. 
Caledonian ....ccccccsccccssesscseecsescseceseossoses L1O% $ —ceccocsee 114615 + 4} 
Great Eastern ccccccocescccccecesccccecccsccccoscsnss Se tines 46 4 a 
Great Northern .....ccccccorcceccscescercccsesseese 1366. ._ ceereeses 137 9 + 3} 
Ditt0 A. ..c.cccccccccccccccccccccscccccccoscosoeseose 159% GO cveceeree 165 6 + 6 
Great Western. ........co-scccccsssscsresesccsscseses 1233 4 —ceercoese 1253 6 + 2} 
Lancashire and Yorkshire ......-seccscsssseees 55 + 1 
Loadon and Brigbton.....-.se-e-s0 * + lk 
London, Chatham, and Dover..... + 
Ditto Arbitration Preference .. + ] 
London and North-Western .......00..-.ess0s + 2} 
Londor and South-Westerit..........secsseses + 2% 
Manchester, Sheffield, and Lincoinshire ... + & 
Metropolitan  ...ccc.ccoscccscoreccecccscoccscescesece + 4 
Ditto District ot al 
Ditto ditto Preference an: den 
Midland.......ccscccccccsscooee: + 3 
North British ....0.....c.s0s0 * , + 3 
North-Bastern—Congols 2.4. .-cecessseceseoes © WGAE BE —ceccoreee 163 9 + 3 
South-Eastern .......00 deocevcsccccce deogeosesconsce 104 4 105 6 + if 
Ditto Preferred .ccccc.coocccevevescecscsscocesee 12} 3 —s_cacecerve a1 <a a 
Ditto Deferred... ....00.00.00s weceeeseccecscceeess G6 $ 8 .- ereesewe 89 90 + + 


The quotations for the leading debenture stocks compare 


as follows with last week :-— 


Closing Prices Closing Prices Inc. 





last Friday. Thursday. or Dec. 
Great Eastern A5% ...... «- 1146 cocsmce BIGG cco ave 
Ditto 1867 Redeemabie... © ZS -  ccorven o BIS4S 8 «wo wo 
Great Western 5 %  -...+0.-+ © 1179 —_ ceeseceee 1145 we we 
London and Brighton 4} % ..ccccceoseesce-ceree 105 7 ——evareecee 105 7 
London, Chat., & Dover Arbitration 45% 101 3 — ccssssu0» 101 3 
Metropolitan District 6 % scccccccccsessoceveve 120 2 ——cneesenes mB ws 
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The traffic receipts on eighteen railways of the United , Mediterranean Extension, }; French Atlantic, 1; ditto N | 

Kingdom, of which a list is subjoined (including the principal] 1; West India and Panama, 4; Great Norther ew, 

railways), amounted for the week ending Oct. 26, to 857,324/, | Eastern, }. » 4; 

being an increase of 37,903/ on the corresponding week} yr,.55 — British mines h : ia 

last year. The aggregate receipts of the half-year to date are | 114 the cence ecaneianien — cae bat quiet, | 
14,726,887/, being an increase of 984,518! on the correspond- Bassett, Illogan, have improved 2 }; South ime East | 
ing period last year. The principal increases for the week | gouth Qaradon have fallen 20; West Seton ear | 
are :—London and North-Western, 6,243/; Midland, 5,627; Laxey, }; Hingston Downs, 3 “eal on, 2}; Great. 
eer 5,0491; North-Eastern, 4,013; North British, steady, Saat | saanaiieniie actively ingeload fer. Sado = 
3,814/. have improved :—Cape Copper, 1; Fortuna, 1 8 
vb. 5 ? » 25 tJ 
RAILWAY ‘TRAPS Oe Receiptsot | Rey, 2: Vancouver Coal, }; Almado and Tirito, ae ~ 
_—Week’s Receipts, _—_Half'yearto date__| Argentine, }; Frontino and Bolivia Gold, 4; London and 
Inc. or Dec. Inc. or Dec. | California, } ; Richmond Consolidated 3; Bassi 
on on United Mexi » 45 ussia Copper, }; 
Corresponding Correspndg. nit exican, 3. 
— week 7 Amann peri 7 | MisceLLaNgous.—Here, as in other departments, the prices 
Bristoland Exeter ...... 8448 + 100... 170,843 + 8,548 | Of shares connected with Australia have received a marked 
Great Eastern ........0++ — 1,622... 783,071 + 25,992 | impetus. The general tone has been firm, and there is no 


| 
i Northern 48,476 + 366.. 874,273 + 62,320 marked decline exce t i * ° ; 
S & Yorkshire 56345 + 2,874... 1,037,849 + 49.934 pt in Union Steam-ship, which shares 
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~- | have receded 2. The following have advanced : : 
London, Chat., & Dover 14,937 + 521... 338,448 + 33,955 : g advanced :—Peel River 
loon’ Nrth, Western 153.808 + 6,243 ... 2,798,246 +164,341 | Land and Mineral, 16; Australian Agricultural, 7 ; North Bri. 
London &South-Western 36.080 + ~— a + — “oa aren 2; Scottish Australian Investment, 4; Van 
London and Brighton... 0 =— oe 59,7 + 32,5 iemen’s Land : Anglo-Mexi . ; ; 
Man., thet, & Lana. = ee 498,052 + 59,372 canes City’ i . ; a +} Seek | 
Metropolitan ..... a : . : ? ? , 4: 
Metropolitan District ... 3,514 . 60,931 + 11,917 | Crystal Palace, 1; Ebbw Vale Steel and Iron, }; English and 
Midland ...... 95,006 527 ... 1,633,643 +150,705 | Australian Oopper, 3; General Credit and Discount, }; 
North-Eastern... 105,445 1,854,107 +119,059 Hudson’s Bay, 1; India Rubber, &., Works, +; Internattectd 
South-Eastern ... se. 32,145 26... 652,585¢ + 21,735t¢ Financial, % 3 Madras Irrigation, 1; Merry and Cunninghame, 
*Caledonian ........ se... 49,516 w- 662,597 + 39,006 | 4; oo. re 1; New Quebrada, }; Phosphate Sewage, 
*Glasgow &Sth.-Westrn. 16,744 S44... 218,732 + 21,392 | 15; Spanish National Lands Mortgage, 1; Submari 
sGreat Weslere ron S458 5049“ 1818798 106279 | Teast, 2; ‘Telegraph Construction and ‘Maintenance, If 
ia cae cari a Ta | Dublin Tramway, 4; United Discount, }; United States 
857,824 +37,903 ... 14,726,887 +984,518 | Roliing-Stock, 1. On the other side:—Fore Street Ware- 


*  ® In these cases the aggregate is calculated from the Ist of August. . ~ ’ s 
+ These are the figures furnished by the South-Eastern Railway Company, but house have declined 3 ° Hooper s Telegraph Works, ? ’ Lydney 


according to the weekly statements previously received the aggregate amounts and Wigpool Iron Ore, 3; New Sombrero Phosphate, 3; 
would have been :— eidtes Roumanian Iron Bridges, 1; Share Investment Deferred, 1. 


Receipts, ag tO .oe...cee seneeenessseeeeenreserereeceeeser ss rere 
Excess in 1872, aggregate ar Butti0on.—The following is taken from the circular of 
Forrten anp Coronzat Rartways.—The following are | Messrs Pixley, Abell, Langley, and Blake, on the transactions 
the changes for the week in this department :— in bullion during the week :— 


Costas Eeiows Closing Prices Gold.—The demand on German account has continued th 
ia * a - glo . 103 20h , 0} the week, and all supplies on the market have been taken for shipment. 


Be.gian Eastern Junction ...... svcceceseeeees 23 3 a oo the Some amount of French gold has arrived, and about 40,000/ in American 

Datch-Rhenish eeeeeeee Redes eres eesseeeesecsees eeeesee 43 . gold. 542,000 sovereigns, chiefly from Paris, have been sent in to the 
Ditto NOW* ...ceereeeserreesers scceceecsessonseses m. p o00 one 

G 


Cen yop nna = Bank of England, and 83,000 sovereigns have been withdrawn since our 
Ditto 5 % Obligations .......csvsecseeenee vee 824 ag last circular. The shipments are—Per Peninsular and Oriental steamer 
Lemberg-CzernowitZ....se-ssesere eesevees seme 144 42 Poonah, on 24th inst., 62,000 sovereigns to Alexandria, 11,780 sovereigns 
Lombardo-Venetian ......+00 eeeseseesceseeers : eee vee to Galle, and 15,200/ to Madras; 8,000/ per Celt for the Cape of Good 
eee otha 14f pr. anm. 3 Hope ; 55,0001 per Cuzco for the Pacific. The arrivals are—3,300/ per 
Ditto guaranteed 6 % Preference 213 21 pai ies Ebr», from the Brazils; 40,000/ per Cimbria, from New York; 55,5001 
Seane ond Seuss. a - per Tagus, from the West Indies; 2,000/ per Nigretia, from Africa. 
Sen F ye a ~ ~—— The Great Britain left Melbourne on 23rd October with $4,000/, and the 
Sih DAEs <amememeniiningnmenetsarine 109 $ Northumberland about the same date—amount of gold not stated. The 
Grand Trank of Canada ........ssesserererees 2 20 4 Peninsular and Oriental steamer due 2nd December brings 344,000. 
Great Western of Catadaresrecenen 2280 Smee 2 Silver.—Our market is very inactive, and sales have been effected 
| 
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Madras 6 % . 1063 7} ; this week at 593d per oz standard, which, with possibly one or two ¢x- 
* These are almost all coaverted. ceptions, is the lowest price touched for more than twenty years. We 
American Securities.—Eries had an importunt rise this think a still further reduction very probable. About 50,0001 has 


5 . i y, y di 
week, to 443, but the best price was not maintained, though arrived from New York, and 9,000/ per Tagus from the West Indies. 


é 4s 51,000/ was shi onthe 24th instant, per P. and O. steamer Poonah, 
there is still a rise for the week. Illinois Central has re- | foy Singapore. pped ; et 


covered a part of last week’s fall. An advance has taken | Mexican Dollars show a downward tendency. About 370,000/ arvivel 

place in Atlantic and Great Western Rental Trust Bonds, | per Tagus from the West Indies; these have not yet been sold, but ¥ 

which have been largely purchased not realise the prices last obtained. The P. and O. steamer Poona on || 
Bory Pure hceing Prices Closing Prices Ine, | October 24, took 510,000/ to China and the Straits. 


last Friday, Thursday. or Dee, Exchange on India for banks’ drafts at 60 days’ sight is 1s 10}44 
United States 6 % 5/20 Bonds, exchng. 4/6 ; soossevee BOE 4 2 per rupee, 


. Quotations for Bullion—Gold—Bar gold, 77s 10}d per % wm 
Gitto fine, 77s 10}d per oz std, ; ditto refinable, 75s per 02 5 : 
South American doubloons, 73s 6d to 73s 8d per oz ; United States eat 

coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 11}d per 07 
Silinste Central Shares -----2--s-oes ditto, containing 5 grains gold, 5s 0d per oz std; fine cake silveh 
Massachussets 5 % Sterling Bonds, 1900... 93 5 price ; five franc pieces, 4s 11$d per oz last price. 


Penravivania Gen. Morte ¢ % Bonds, 1910 O44 5h The price of silver per oz standard has farther fallen since 

Jormst Stock Banxs.—This market continues very the above circular was issued to 59} 3d. : es 
and the movement, with the exception of afallof } in North-| According to the Gazette return of this evening, Oct. 30 
Eastern, has been upwards. Any shares connected with Aus- ment in the precious metals during the week oe oak 
tralia have lately been in great demand, the principal improve- has been as follows :—Gold—imports, = ’ 593,990) 
ment is therefore to be found in the banks of that colony, but 593,098/. Silver—imports, 101,666/; exports, 3 from 
Eastern banks have also advanced. Bank of Australia are 1 | /he sum of 5,000/ in sovereigns was to-day withdraw | 
higher than on last Friday ; Bank of New Zealand, }; London he Bank. i 
Chartered of Australia, 4; Union i Australia, }; Land oa ae et ee an Se - hil os 
Mortgage of India, }; ditto 5 per Cent. Debenture, 1; Im- ne eich ota etc ae dake amie tee the exmnegeane ae 
= caer 4; London Joint Stock, }; London and a cnet ae ~ Sg Ried eis Ate has terminated, oe will 

> 2 ive arrange ts e future co’ - 

TreLEeGRraPHs.—Inquiry for these shares has continued active, ke. ts tha wapaeal beste on the ‘WestCoast have been ae ant, 
with higher quotations on every succeeding day. The follow- | ™ hong oan such letters, &c., will be despatched by 
ing have advanced :—Anglo-American, 6 ; British Indian Ex- | ™*Y, *2#* offers. sill be despatobod 


a Th il f Zealand, via San Francisco, 
| tension, 1}; Beitish Australian, }; China Submarine, } ; Setalanieeinenaemaminednen November 14. 
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Ditto 5 % 10/40 Bonds, exchange 46... 
Ditto 5% Funded Loan 
Atlantic and Great Western Consol. Bonds 
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pRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 









Baitisa Founps. 
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an. dan. 1894 
Jan. 1873 











ll i and oveee: 
—a Ispian Govt. SEcURITIES. 
Jan. 5 July 5 ...|India Stock, 10} % Apr. 1874204 206 
Jan. 5 ouly bee pe 8 1 eereceeeeces Ju! pee aie 
Arr ii Oct. eeeereeeseee 
cass. oe wie 97} 98h 
28 Aug. 31. seoseesee JAN. 1872) 95 
Mey 81 Nov.80| Do do 64%... May,1879105° 6 
June 1 Dec. 1...) Dodo 5 % Rupee Dbu..1872) ... ... 
June 1 Dec.1..., Dodoi & do 1877} .0 os 
Jone 1 Dec.1.... Do dob % do 1882} w+. oe 
Feb, 16 Aug 16.) Do Deben. 5 %.. Ang.1873 100} 1} 
4| Mar. 31 Sept. Do Bonds b% 1,000/.........|188 238 
|Mar.31 pt.30) Dodo 4% under1,000/ .... ... .+ 
Mi: CELLANEOUS. 
| April 5 Oct. 6.../Bk of Eng ind Sk 44 % last  yr,238 240 
| April 1 Oct, 1...|Canadian 4% Bonds, red. 6 
Dominion of Canada in 1903,102 104 
April 1 Oct. 1.../Corptn of Lon. Bds, 1877, 43%|102 3 
June 1 Dec.1..., Do do 1879,42%|103 4 
Jan. 6 July 6 ...| Do do 1882,44% 101 3 
April 5 Oct.5...| Do — do 1881, 44%| 99 10% 
Jan.AprJly.Oct|/Metrop.Brd of Wrks, 3} % Stk.| 96} 974 
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FOREIGN STOCKS, BONDS, &c. 
























Argentine, 1868... 6 %/| 95 97 

\ DoPublicWorks 6 %/| 90 92 

2 |Oct’73 Bolivia........... eves 6 %} 57 59 

Dec. |Brazilian, 1852 ... ite Cy ae 

12%) Dec, | DO 1858 ceccccoee 44%! coe ove 

coo | eee DO 1BED cecceccce & GH) vee ove 

J*%) Dec. | Do 1860 .....0.00 44% eee 

LP, Dec, Do 1863 eerecesee % eee 
Jan. | DO 1965 w...000- ; 954 
| Feb. Aug.) «. |Feb°73) Do 1871... 5 % 95 


stone 6 % 


TD sccchecocactecice 3 % 


Dec. |Buenos A 
Do 1 


SB: : SSiii Seri: 














*July.| D0 1870 so... 6 % 
sae DO 1001  cecceseee 
eve | Mar. |Chilian, 1842 ....0. 3 %| 00 oes 
eee *Mar. Do 1858 eeeeeeeee 4% oo 
2 | Oct. DO 1866 ..ecorere 7 % |1 8 
3 [*Jan. | D0 1867 cccccccce % | 101 3 
eee Nov. Do 1870 eereeeecs 5 % 96 98 
7 ’ Colombian ....00006 6 %] ove ove 
2 ‘Costa Rica......... 6 %| GO 65 
1 Spe} 72} Do 1872, Scrip... 7 %| 62 67 
a | Mar, (Danish, 1825 ...... 3 %| so. ov 
eee Mar. Do 1850 and "61 4 % 7 «eee 
eee eee Do 1863 eeecerees +4 % 7 |= 
ae a DO 100]. .cesceresee ove!” “eee 
1 dan. | D0 1864 .cc.c.cce 5%) ove ove 
we | Nove | Do {O07 Od 5 Gl ae ae 
2 Jan. Danubian, 1864... 7 %| 90 92 
164 *Dec. | Do 1867 ..... .. 8 %| 97 99 
ONE! see ee eee. 1%} 8 10 
’ sional 
N'ne| Do ot inaWrat eco eee 
. Jan, oe, _ eee 7 %| 90 92 
. oo o Second Issue 7 %/| 91 93 
Mar, Sept. ont a 500%... 93 
+ Dept.| ... eee 94 
Oct.| 34 | Feb. 98 
oe eee eee 99 
eee eee eee Do et 97 99 
Jan. July) 1 | Oct | Do 1968 ......... 7 %| 91 91} 
Jan, July! ... "Jan. | Do 1 Dehetees 7%'201 3 
| April Oct.) ...| ... |FrenchNat.Defen. 6 %| 95} 96} 
eee eee eee Greek, 1824-25, ex 
Coupons esovee 5 % = 16} 


Do Coupons ... 
Feb. 4 Aug.) ‘not lied 1B sevesee-e 5 
april OF applied Guatemala % 


Mar. | Do 1869 ...0... 6 % 


oer 





Jan, July} 3 |*Dec. |Honduras Gevrnt. 
Railway Loan.10 %| 34 37 
eee eee eee Do seeeree rece 34 37 
e eee eee Do 1002. ..000eee008 34 


DO 1867 wccoscere § G 
Do 1870 ....00...10 %| 38 40 
-|Hurgarian ......... 5 %/| 804 814 
Dec, |italian, Maremm. 
Railway ...... 5 %| 66 68 


f EfE2 


666\*Jan. | Do 1865 ......... 5 %| 89 $1 
Aug.! ... | 1873 [Japan cece... 9 %|209 111 
AUG ove | sce |Libderian cesccossccos 7 %| eve ove 


Mexican .eo.coeeee 3 %| 164 162 
Do 1864 coves.0.- : %| 8k 94 


Oc.lnne} -. | Do ag 
daly] 1 | Jaa Mestovide Eurpa. ¢ |. 
. | Moorish, Imperial 5 %/ 98 102 
Des | se |New Granada...... 23 94 
Dec eee coe OCC Cee eee eeeeeeee % 38 39 
see | ane Defi a ll 113 

ue oe | ese Do Land Wnts. 
(Hectares) ... ooe one 
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FOREIGN STOCKS, BONDS, &c.— Continued- 


| 


Dividends |= Fz) Next | | Closing 

















X= Draw-, Name 
Due. Ze ing. | Pr ces. 
a a | ea 

eee vos [Parazuay .co-c00e 8 %| 70 72 
Jan. July| 5 | Jan. Peruvian, 1965 ... 5 Bi in te 
Jan. Ju'y eco eee Do 1870 eveccecce 6 | he 
Jaz. Jaly|n’ne| ... (Portuguese, 53-67 3 % 
Sth. Jule] co | cco Do 1869 .....000. 3 9% | 41} 
Mar. Sept./not applied) Russian,1822, £ stl 5 5 8 33 94 
Jan. Juy, 2 |*Nov.| Dol eoeeee oe see 
June Dec. 14 (*Mar.| Do 1860 .......+ tis! ove 
May Nov.) soo | s- Do 1859 ......... 3 %| 64 
May Nov,| oo | s+. Do 1862 ......+6 5 %} 944 ost 
April Oct.| 1 /*Jan. | Do Ame te} 6 95 97 
April Oct.| 1 |*Jan. | Do do, 842 15s... 5 | a cou: ne 
April Oct.) ... |*July | Do do, 1866, 1007 : % | 97 
April Oct.) ... *Jul Do do, 841 158... 5%) .. - 
May Nov. 0.15)" Aug Do (Nicls. Rail.) 4 %| 76 77 
Feb. Aug.) 0.1 |*Feb. | Do 1870 ss. 5 %| 92 93 
Mar. Sert.| 0.1 \Mr.73| Do 1871 ....0- 5 %| $1 92 
Jan. July|1.77} ... San Domingo...... 6 % 37 39 

ooo co | cco | DO Gamal. ccccocce | 40 45 
June Dec. 1 coe |Tardinian...ccccocee 5 %) ove 
June Dec.) ... | ... en ccesenees oe 3 %| SOF 308 

Ap uickslvr 

Jan. July.| «.. | Dec. | Do {Yiorteage ¢5 %| Sib 82h 


June Dec.| } | Oct. Swedish Provncial 


Mortgage Loan 4% ... 
April Oct. or Oct. | DoGvernmnt196444%) ... 
Jan. July) 


Do do, 1968...... 5 % 103 5 














April Oct! 3 V *Jaly ‘Turkish, 1864 Gia . 6 %| 87 
Mar. Sept} 1 "Dec. | Do 1858. sse+e. - 6%) 71 72 
e ese Do 100 Légenecene: oo | 74 76 
Jan. “July 2 Nov. | Do 1862 ......... 6%! 75 76 
dan. July} .- | .- Do 1001.....00e0008 | 76% 77% 
Jan. a: Nov. | Do 1863 seve 6%) 71 73 
Jan. July | Do 1865 .ccccooes 5%) 53 534 
Jan, July! 2.44 Nov. | TIO 1865 .ccceesee 6 %| 73% 732 
Feb. Aug *May | Do Guaranteed. 4%j\101 3 
April Oat) - | Mar. D0 1809 semen 6 %| G1 62 
Do 100I........ — 
April Oct.| : ee \S¥"72} Do 1871 csecse.se 6 %| 3 70% 71 
Feb. Aug.| 24) Nov. |Uruguay, Con. mes ’ %| 73 74 
Coup. 1865 +» |Venezuela ...... 3 %| eee 
Coup. 1865 not applied) Do... ; 14%! i “ 
Coup. 1865 not applied) Do 1862 .. © Hj cco ow 
Conp.1867 not applied | Do 1864  ....+0.0- 6 % 


Note.—Dividends on the before-mentioned stocks. 
payable in London. 
Jan. July 








eee | oes |Gelgian, ex 25f ... 23%! eco 
May Nov! 0. | cco | DO dO cccccsccccee 44% | in” oe 
ae. ee oo wo Cert.,ex 12g as) ea 
Apri fh. ccc | cee en eer be 
Mar. Sept. we | tee | French rentes,x25f 44% | ce cee 
Quarterly.| ... | os D0 dO .recereeeeee 3 %| 514 52 


Jan. July| ... | o-- (Italian, ex 25f ... 5 %| 663 67% 


~ * The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 











Autho-|,,. Closing 
Dividends 
rised Name. Pri 
Issue. Due. oe, 











£50000\Jan & July| British Columbia,1872 = tee 
aon, Apl & Oct 1894 6%} w+» ° 
Jan & Juty|Canada, 1877-84 ...... 6% |i08 
Feb & Aug} Do 20. secevees eoee ™ 102 
eo. |Mara Sept . cove 6% [102 
2125264 Jan & July eoee 5% [10% 105 
1126062|Jan & July Inserbd. Stk. 5% = 
oe |Apl & Oct} Do Dmn.ot, 1903 5%|102 
200000 Jne & Dec\Cape of G. Hope, 1373 6% 103 
we =|Apl & Oct Do 1890-1900 6% jill 
Apl & Oct Do 1880-90... 6% 110 
ee Jan & July Do 1891 20... 6%j111 
234000/Apl & Oct bo 1900 e000 % | 102 
250000) May & Nov Ceylon, 1878 .....00+0+« 6% | 109 
100000/May & Nov} Do. 1872...... seeee 6% | LO] 
350000|May & Nov} Do. 1382 & 1883... 6%|i13 
200000\Jan & July | Mauritius, 1873.....0... 6% |1014 
300000\Jen & July} Do 1878....0000 6% [106 
150000| May & Nov Do 1882. eccc0uce on lll 113 
00\Feb & Aug} Do 1295-96 ... 6%|112 114 
25000|May & Nov| Mei brne.Corp.. 1867-75 Soh ose 
165500) Ap! & Oct! Natal cccocccosrcercereeees 6% o {Lt 0 212 
100000|May Nov) D0 ccccocsersesseeseeees 6% 112 114 
166000) }an & July |New Brunswick ...... : 6%: 68 310 
1135800|Jan & July|New 8S. Wales, 1871-76 5% 11014 1024 
4249800 Jana July, Do do 1888-1901 5% 1044 1054 
650000 Jar & July, Do red. by annual 
draw. fm —— 75 5% 101 
an. drw. 
1000000 Jan &July Do timer to oF 
93100 Jan & July New Zealand, 1891 ... 
493500 Jan & July 
6609000 Quarterly* Do 
204000 Mar & Sept Do 
332000 Jne & Dec Do 
pte mes 


31600 Apl & Oct! Do 4 sori 6215965 


250000 Jan & July Nova Scotia, 1875...... 
225000 Jan & July| Do 1886.....+ L 
1850200 Jan & July|Queensland, 1852-5... 6% |08} 110} 








1024 
108 


102 
5% 1014 102% 


6% 111 113 
5% 1024 103} 
Consol. 5% 1014 1024 
1891... 6% 110 112 
1891... 6% 111 113 





1377450 Jan & July Do 1891-6... 6% |1124 1135 
309800 Jan & July |S. Australian, 1872-80 6%) ... : 
299500 Jan & July Do — 1881-90 6%|108 111 
410200 Jan & July Do 1891-1900 6% |112 115 
778500 Jan & July Do 1901-18 6% |115 117 
102500 Jan& July| Tasmanian, 1895 ...... 6% | \LO9$ 1104 
600000 Jan & July| Do red. or 6% |1094 1104 
333000 Jan & July| Victoria .......0----++ 6% | 
850000 Jan & July} Do 189] ......+.s0+« * 6% 154 116} 

7000000 Apl & Oct} Do 1883-6......... 6%|i12 113 

2107000 Jan & July; Do  1894......... -- 5% | 064 107% 


COLONIAL GOVERNMENT SECURITIES. 

















PRICE CURRENT. 


AMERICAN STUCKS., 





Re | 














‘ (Be | Per | Closing 
— a | Dollar. | Prices. | : 
EE! | a 
United States .........00 6% 1881 | 466d | 96 95 | 

DO 5/20 Years....cc00.00-0e 6% 1832 | 486d | 90} 904 | 

BOO ccccssscrcensquecunssinita = 1884} 486d |... .. | 

De ai Si Sua setie 6% 1885 | ss6d | 91} O28 | 

0 ‘ ol j 
cman ae Pay 6% 1887; .. | 98 93h | 
icaowcneiel nvsseersreneeee 8%) 1874| 406d |... .. | 

Do Funded .......cs-ccs0ee » 5% 1981 | 4s 6d | Bo | 

3}, eee soveve 5%| 1904 | 4a 6d | 872 SSL | 
Louisiana, Od ...coccccccre 6%] oe | 466d | 2. ove |} 

DS Ser we oe | Ole | 

Do Levee seccssccssee 8%] ove | 4o@d |. OH 

Do GO .sccssececeesss 8%} 1875 | 486d | 65 70 || 

BO Qhrenensne Se nn.) O81? 8 

Massachussets ....00....00++ 5% | 1994 | Sterling| 93 96 |} 

DO sesrssesereesserserserseeee 5% | 1900 | Sterling] 93 95 
idisianstnapienenntinn Re | Sterting| 93 96 

UE. ccuiuiendoemecidinniied ae set | Sterling| 93 96 
Virginia S10CK ....s0sss0s0ece 5% Sterling 50 53 | 

ee 46a (35 #0 { 

Do New Funded ......... 6% 1905 486d | 43 465 
A&G. W. 1 Mort.1,000 dols 3) 1902 | 486d | 72 74 |} 

Do 2 Mort. 1,000 dols ... 1902 | 466d | €4 66 | 

Do 3rd Mortgage......... ™ 1902 31 33 | 

Do Con. Mort. Bonds*.. 7% 1890 100i paid . ao | 

Do RischoffsheimsCerts. | 37 39 | 

Do Reorganisation Sep. 7% | 1874 all 9 OF | 

Do Leased Lines Rental 

Trust Bonds, Scrip... 7%| 1902 a'l 8 88 CC 
Atlantic, Miss. and Uhio j 
Con. Mortgage Bonds. v3 we | all | 76 78 | 
Baltimore and Ohio........ - 6%! 1895 ose 97 9 | 
Baltimore& Potomac (Tun- 
nel) Mort. guar. by Pen. 

& New York Cen. Rail. 6% Pao 486d | 77 79 
Cairo and Vincennes ..... all 79 Sl | 
Cen. Pacific of Calfornia.. 6%| 1898 436d | 78 82 | 
mae Mil. 1 Mort. Bonds 7%| 1875 | 486d | 73 76 

2 do 8%| 1875 ) 486d | 73 76 
Erie yn 100 dole ses... ose 4661 (45 +} 

Do 7 % preference do... eos S5Us fT as: 

Do 6 % Convert. Bonds | 1875 | Sterling) 91 

Deo 1 Mortgage..........0 7%| 1897 | 466d | 0 we | 

I cas 7%| 1879 | 486d |... 1 | 

jt ae =e 7% | 1883 | 40 6d “ee 

DoEuropean Agency ‘Cts eee 43 6d - os 
Illinois Central, 100 dols 

os all paid......... o- 4s 6c | 97% 98} 
See rere teseeresseeseres % 1875 ts 2d eee oon 

De Redemp. Mort. Bnds 9% | 1875 } Sterling! 99 1Cl 

TOO .cchoescuaetticdbagiience %| 1875 | 486d | cco cco 
Ulinois & St Louis Bridge 

Ist Mortgage.........«. %| 1900 | Sterling} 95 97 
Marietta & Cincinnati Kail a 
aecumntneceneen 1) 486d | 82 85 


n: 

Memphis ‘and Ohio = or 
Mortgage Bonds ...... 7% 

Michigan Central, Sinking 





Fund, 1st Mort.......... 8%| 1882 | Sterling! 
Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7%| .+« vce 
New Jersey, United Canal 
and Rail.....c...0-s00s eves 6%| 1904 | Sterling) 
sien York Central, — 
BRATOD cepreccceses-+ cvcee ese 43 6d 
Oregon and California aie ” 7% 1890 ' ee 
Panama General Mortgage 7% 1897 Sterling) 
Pennsylvna, 50 dols shares eee oe 
Do lst Mor:gage ........ - 6% 1880 4s 6a 
Do2nd do eoeees.s 6%! 1875 Sterling 
Do General Mortgage ... 6% 1910 Sterling 
Philadeiphia & Erie, Ist 
Mort., (gua. by Penn- 1881 Sterling 
sylvania Rail. Co.) oe i 
Do with option to be pd 
in Philadelphia........ ° ove oe 
Do General Mortgage... 6%! 1920 ee 


4a 6d | 
Sterling 


all paia 


Philadelphia and Reading 
50 dols shares ....+0+00 ese 
Do Gen. Cons. Mortgare 6%' 1911 
Union Pacific Land Grant 
lst Mortgage Bonds... 7%} 
Union Pacific Rail, Omaha 
Bridge...c.ccsceeseseesees . 8%| 1896 
West Wisconsin, Railrod, 





1839 
Sterling 




















Lana Grant., Mort. ... 7%| ««. 
* Issued 2,7 71 6001—reserved for exchange, 3, 
BANKS. 
| DIVi- 

Autho-| dend e - 
rised | per Name. S S 
Issue, |annum. & | ts 
100000) Agra, Limited, A ...| 10 | 10 

see | eee AIDION ..ccccceeeee 60 | 15 

80000' 6 % Alliance, Limite -| 25 | 10 
150000'274 % Anglo-Austrian ......| . o 1 

40000! 10 % Anglo-Egyptian, L...| 20 | 20 

2 | oo Do New, iss. at 5 »} 20 | 2v 

60000/173 % Anglo-Hungarian ,.|/ 20| 8 

15000} 4 % Anglo-Italian, ‘66, Lj 20 10 

30000: % \Bank of Australasia) 40 | 40 

12500} 6 % |Bank of &. Columbia; 20 | 20 

12500} 6 % | Do New, iss.at2p) 20) & 

40000) ..., |BkofConstantinopie| 10} 6 

uvuL) 20 % |tank of kgyst ..0..) 25 | 26 

we | 12 % |Bank of Ireland...... \Stk 100 | 
25000; 2 % |Bauk of Otago, Lim. 20 10 

35000| 16 % |Bank of Roumania..| 20! 8 

20000| 10 % Bank of S. Australia) 25 | 2 

20000 10 % (srk of Victoria,Aus., 50 | 26 

60000, 15 % |Bank of N. Zealand. 0 10) 
20000} 8 % British N. American ; 0. 

20000! 8 % ventral cf London, L, 10 | 5) 
40000, ... {Chartered of India | 


1961 | Sterling/101 103 
| 


| 


pienun 





90 100 


97 
52 57 


92 


oe. 


GagesFz 
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30000, 8 % \Chart.Merc. of India, 

London, and China 25 | 264 27% 
60000; 10 % [City ....ccsessrcccsseces 10) 14 15 
20000) 15 % ‘Colonial spiesioancininail 30 | 58 60 
49950, +» (Commercial Bank of 

the River Plate, L. 20 | 3) 3% 4 
200000 8 % (Consolidated, Lim... 10) 4| 55 6} 
200, 3% |Delhi and London. 

Limited ..sccosseses| 25 | 25 | see one 
60000, 12 % |English Rank of Rio, 

de Janeiro, Lim....; 20 | 10 | 12 12% 
30000, 7 % |English, Scottish, & *~ 

a Australian Chart... 20 | 20 | 19} 203 

one prance Rosy tian .. 20 | 10 | 14 i6 
0000, 12 % Honakng a hanghai 

7 Bank Corporation. 283, 28}, 46 48 
22500, 8 % \Impcrial, Limited .../100 | 25 | 28 294 
202500 13} % [Imperial Ottoman .. 10 | 14¢ 144 

8 % Ionian Se eeeeeeweoereeses 25 | 25 oon §6=— 8 


| 
| 
| 





8 % | Do New cccocseceess 
ee» |Land MortgageBank 
of India, Limited.., 20 
5% a gee 
1864, for 30 yrs..100 100 

20000, 10 % |Lond. Bk of Mexico 
& Sth. America. L. 30 
5000' 10 % tw R Plate, L. 100 
40000, 10 % | Do New cesses seoee) 25 
60000) 8 % |Lond. Chart. of Aus.) 20 
60000) 20 % |London and County.| 50 
2¢ % |London Joint Stock.) 50 

22500, 7} % (London and Provin-' 
cial, Limited ...... 10 
50000} 12 % |Lond.&8.Francisco L} 10 
25000) 43 % |London & S. African] 20 


25 | 10 

5| lt 1} 
87 90 
20% 214 
1 63 
122 13} 
244 25% 


57. 59 
463 472 
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ee ee ee 









4h 
10 
20 
10000} 5 % |Lond.& 8. Western,L/100 | 20 | 15 16 
100000) 20 % |Lond.& Westminster|100 | 20 | 66% 674 
15000 6 % |Merchant, Limited ...\100 | 25 | 27% 28% 
Rs no, 10|10| 4% 5¢ 
{ooo 8 % |Midland, Limited 20 | 24% 254 
300000) 10 % |Nationalof Australas) 5| 4] 5% 6 
30000) 6 % |National of Lpool.L.| 25 | 15]... - 
1 22 So Py 100 | 42 
55000, 22 % ceveihenbennounpiatall: me Tae 
22500! a. Deiew, iss. at 10p 10 
40000' & % [National ...........000: 30 
45000; 5 % New London & Brat 
lian, Limited . 10; 8 
0000/12 % [New South Wales .. aa 20 | 37 
6000C| ... |North-Eastern, Lim.) 20 6 


IS 
Ld 


60000} 6 % |North-Western ...... 
60000' 12 % |Oriental Bk. Corpor. 


4000 20 % | Do New ........... 

8 % |Standard of British 
8. Africa, Lim... 

8 % | Do issued at 6 pm.|100 

13 % |Union of Austrslia... 

| 20 % | Union of London ... 
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TELEGRAPH COMPANIES. 
aaiey ¢ — . Closing 
r o ‘ ame. 
Issue.| & Prices. 
| 1575000|Stock 100 |Anglo-American, Lim...|126 128 
430000/|Stock 100 |Anglo-Meditrrnean,Lim,| ...  ... 
64000} 10 10 (British Australian, Lim| 9} 10} 
46000, 10. all |British IndianExtension, 
SOE cinscitoenss 14 14} 
120000! 10 all |British Indian Subma- 
og ee ee 


China Submarine, Lim...| 10 10} 
Cuba, Limited .....0...... 
Easvern, Limited ......... 
Great Northern ....... 
Great Northern China & 

Japan Extension .....| ...  ... 
Indo-European, Limited| 13 15 








42500' 10 10 
1 10, all 
339700} 10 i0 
125000; 10. all 
60000; 10. ail 


10 | all |Marseilles, Algiers, and/ 
Malta, Limited .........)  ... 

12000} 10) all |Mediterranean Exten- 
sion, Limited ............ 6b 7 
10; all Do 8 % Preference...| 114 12} 

32000) 10 24 |Panama & South Pacific, 
Limi o°e See eee eeeeeeee eee eee 
s B [Reute|r’s .cccccccccce eseeee 9} 10} 

62 20 | all |Soeciété Transatlactiqae 
Francais, = coves] 222 233 
Stock; 100 |Submarine ..............00. 225 225 
1 all Do eT 2 23 

10; all |\West ae and Panama, 
m. sil 62 7 





INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta'y of 
State for India in Council. 


























Deben. | Closi 
Capital Name. Pricese 
z he 
881700| Bombay, Baroda, and C. India 5 % | 103 105 


East 


—" See HOS OSS ESS T eee ee eee 5 % 106 108 


POSSE RE ERE SESE Eee See ee 44% 100 102 
Do* SeSeeE He COE eee eeeeD 44% 99 101 
astern a sverereeces veeeee 6 % 101 103 


eeeeeee eee 


India ...... 5 % | 103 105 
ome Macras See P OR SR OLS REOE eee eee eee 5 % 103 105 















Argus Life ...........-/100 
British and Foreign, 
Marine, Limited.,.| 20 
Church of England..| 50 
Clericai, Medical, & 
General Life ....../100 
Commercial Union ...| 50 
County ....-s00e00e. 







RK Ratatat 
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12000 4 pr sh. 
7500, 10 % 
13453) 18 % 


Imperial Fire ........./100 
Imperial Life ....... .|100 
Indemnity Marine... 100 
50000. 16 % |La 





| EE 


10000 43 p sh Law Life ....0...-e+e0+e 100 
100000 124 % \Lancashire .......... 
20000! 6} % |Legal & General Life| 50 
87504, ... |Liverpool & London 

Fire and Life ... 
49626 


35862} 24 % |LONdOM w..cosceseeeeee 
40000. Fi 
20000 aa 
50000) 20 
38 
5 








10000 Marine ....000.c0sccceees 


+» |Oriental& Gl.Marine| 25 | 23) ... 
cco 16 pr Bh.| Pelican ..occccccscccscees| soe | ove ose 
ee), ll ee ee ese 
2500 124 %|Provident Life ....../100 | 10 ae 


20000 5 % |Realm Marine, Lim.| 20| 3] 13 2 
200000 80 % |Rock Life.........02004.| 5  10/ oe 
6892207 20 % Royal Exchange...... Stk 100 eee 


100000 162 % Royal Insurance......|} 20 | 3 ove 


1500 72R M/UWNION ...cccrccecccerees 200 | 20 o00 

eee Sun Fire Se ee ee eee teeee -- | all eee 

4000 22/ pr s. Do Life......... ereves| ove | ll ooo 
100000 25 % |Thames and Mersey 


Marine, Limited... 20' 2| 7 73 











10000 5 % |Thetis Marine, Lim..| 20; 6 411 12° 
40640 10 % |Union Marine,Liver- 
pool, Limited ......, 50; 5] 8. 9} 
5000 38 % ian Life ....../100 | 10 o 
50000 10 % |Universal Marine, TL! 20 2| 61 12 
GAS. 
{ 

i € | . - Closing 
rise 3 | Paid. ame. 
Issue. | fm | Prices. 
. —— | ———$ 

40000' 5 | al! |Bombay, Limited ........| 52 6% 

10006; 5 4 Do GO NeW eeecccoscsseses] 45 
4372501\Stck.; 100 |Commercial .........00-- |155 160 





20000, 20 all {Continental Union ......} 214 22 
Do do N@w ceseecccececess 
Do do 7 % ee: <3 25 

European .... ooo] 144 15 
Oe) er a 4 

Gas Light and Coke,A..| 15} 15 

10000 10 | all | DoB 








25000, 10 | 10 | Dob %pf.conv.(istiss)| 124 13 
20000, 10 | all | Do ©, 10 % preference} 19 20 
12000) 25 all © D dO ciscorescrcsceeeee| 48 49 
1560000|Stck.) all [L{mperial .......ccccrccsessees|562 164 
26000; 124 | 12 LO.sccccccescesccccorercoecee] 163 152 
26000! 124 | 10 | Do New, 1870. sscorssse] see see 
56000) 50 432 |Imperial Continental ...| 64 66 
3000; 40 all Independent ecccccesecsecss| C4 OB 
3000) 10 all DO.cccerseccccecccccececsseee| FJ 8 
3000) 20 20 LI0...+0-0ecccccscccesccssoees]| 24 25 
250000/ Sick. 100 [LONndON  .s....ceccceeeevereee|255 160 


Do Ist Preference ......|J15 118 








25000, 20 20 |Monte Video, Limited s..| ...  ... 
6 | all |Oriental, Limited .........| 63 7% 
B0000, 5 | QE] DO NOW aeccsocsccccceeses| 3 4 
ove soe ase [Patent GAS crsersesessererees| S 1f dis 
27000) 20 all Phenix Scenes ereeeeeeseeees 33 34 
1440001 Stock! 100 | D0... ssesecsesorsesssomreeee] 89 91 
3600001/Stock) 45 Do N€W ose coccsessereees| 58 60 
5000} 20 Qll | Ratelill, 0c. cssvcocesccscvaceses] S188 
34000} 20 | all |Rio de Janeiro, Limited) 36 38 
50 all |South Metropolitan ......| 82 84 
4000) 12} | all sacecncisantinl £0.48 
20000) 124 33 woccescscccscvecce| FG Bb 
15000} 10 | all Surr: y Consumers.........| 155 16 
10000} 10 | 7 otetinnnmassitdatiedll aa ae 
40000' 10 | all |Western, A, B, aud C....) 15 16 
20000! 10 | 2 eee eee eee eee eeeeeeeeees 4} 5 
DOCKS. 
Autho- | . 
rised e Closing 
Issue.| % | Paid. Name. Prices. 











roeseas Stock) 100 |East and West India ....../113 115 
19347 50 50 Hull SECRETE FER ORE HERO Hee ee eee - 
1756697|Stock| 100 |London and St Katharine! 64 66 
1 100 | all | Do Debenture Stock 4%}... ... 
pees 100 Milwall SCTE CeCe OPER E Eee ee 33 


100 Se Cee eeeeereseeses 83 s 
8870711 Stock 100 |Surrey evesesees] 97 9D 





dend | 
per | 
ann. , 





Name. 








onl o-Mexican Mint ............! 10 | 
7% Australian A icultural.........| 25 








10 % Australian ortvage Land & 
" coor nae ae aheneteeenen 
eon vonside Engine, Limited ...| 1 
» % Kerlin Water Works, Limited 10 
20 % Bolckow Vaughan, ne +100 
00 


zig BE 


S ShMawowealti Si aeS i Si ss BS 


é 


6 % Boston Ci (U. 8 4 5 % 

| Sterling ponte ncechsnonesill 
1 p.sh. British Aterions Land.........| 50 | 
beh oe Indian Tea, Limited.... 20. 
British Ship Owners ............| 20 | 
Sn Ricanade Company ... . ....00-+.| 25 | all 
a x Gerton 0 Argentine Land, d, Lim. 1 | t 
\Cevlon Company, Limited ...| 20 | 20 


SOOT REET O CORO OOOO ESR REE EE ee eee 20 10 










. >| FORE E EE NOEO ORO OTe EHO REE tee eens 5 
5 % |City of Lon. Real L| 25 
+ %|City ——. Limited ee 50 A 
s 4 Colonial, Limited ........0000.| 50 | 20 
(Copper ‘Miners « of England, 
seeseccseseeceseseses| 20 All 
Credit Foncier of England, L| 6 all 
‘Credit Foncter of Mauritius, L. 50 10 
Crystal Paiace.......ssccecesereee Sthe 100 
Do .| Stk. 100 
Do 6 % Perpetual Debentrs Stk 100 
Sane, Limited ............, 20 | all 
w Vale StL, Iron, & Coal, L. 32 
t7% Viceroy Mort.Loan 100 
Do 9% Guar.by Egvpt.Goy.|100 | ali 
% Do7% Khedive Mort. Loan100 all 
«+ |Egyptian Com. & Trading, L.| 20 ‘| 


& SSy—-ea5i 2: »~BS 
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Ev=Zs 
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coo J ARTMBR MIMS cccccccccccccocscsccoces 
10 % English & Austral. Copper, L 
6} % English and Foreign Credit... 15, 8| 5 § 
% |®uropean Com. of Danube, 4% 
Bonds, Guaranteed ......... ‘100 10 | «. 
15 %|Fairoairn Engineering, Lim... 6) 5| 4 
Flagstaff Mine ....csccsserrereeses| 10 | 10115 16 
15 %|Fore Street Warehouse, Lim, 20 | 14 | 242 25) 
6 %|Foreign and Colonial Govern-, 
ment Trust 6 % Bonds ... ‘100 all |106 108 | 
OF OD Ty ctscstnrivtcotntstntoionns 100 all | 96 98 
6] %| D0 6 %, US71  ceceerecssesseeeee 100 | alll /100 102 
% |General Credit & Discount, L.| 10 | 7}) 10 14 
General Steam Navigation .... 15 | 14| 29 31 
Hooper's 'Telegrph. Works, L| 10 | 10 | 93 10} 


-7 

10 % 

10 % 

5 %|Hudson’s Bay (Gov. & Com. of, aw 
1) 15 

5 %\India Robber, Gutta Percha,| 

5 % 

8 % 








Adven.of Eng., tradng into) | 17 | all 
& Telegraph Works, Lim...| 50 | 45 | 394 40} 
International Finan. Soc., Lim! 10 | 5 
Italian Land...ccccccccccsesescoeres| 10) 5) 6 
italian Irriga. (Canal C avour)| 20 | all 
511/3 | Do 6 % Bonds, red. 1870 ...(100 | all 
5 %|Land Securities, Limited ......, 50 | 6 
10 % |Liebig’s Extract of Meat, Lim, 20 | all 1s 19 
+ {London Financial Asso. ,Lim.) 50 
8 %/|Lon. General Omnibus Co., L.! Sth) 100 | 95 100 
es jLondon & Glasgow Engineer- 
ing & Iron Shipbuilding, L.| 50 | 25 | 13 35 
7% % Lydney & Wigpool Iron Ore, L.| 10| 6| 5} 6 
6 %|Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov.) Stk.}100 {101 103 
8} %/|Mauritius Land, Credit, and 
Agency, Limited . .} 10 
8 %\Nantyglo and Blaina Iron- 
works “ Preferred,” Lim.|i00 | all 
+» |Natal Land & Colon. Co., Lim.) 10 
18 %|National Discount Com., Lim.| 25 
10 %|National Steam Ship, Limitec 
es |Native Guano, Limited..,-...... 5 
+s |Nerbudda Coal and Iron, Lim. 4 c 
0 








«- |New Quebrada, Limited . 

ess |New Sombrero Phosphate, L.j1 

15 %!New Zealand Loan and Mer- 
cantile Agency, Limited] 26 | 
10 %|New Zealand Trust & Loan, L) 25 
7 %|North British Australasian, L.| Stk. || 
10 %|Otago & Southland Invest.,L.) 5 | 1 
«. |Palmer’s Shipbuilding, Lim., b 71 25 | ov 
eee Do E SPREE E RETO REE EER ET ET eee ee owe 
- % | Peel River Land & Mineral, L | Stk. 100 c 


4 
6 
00 





6 %|Peninsular & Oriental Steam} 50 | all | & 8 || 
6 %| Do New, 1867 ra | 60 | 10} 8 10 
10 %|Phospho-Guano, Limited, 
p a Tay Limited ....0.--| 10 | all | 11 Mt 
10 %| Rhymney Iron.......0eeeeseereeree all e . 
10 %| To NOWiesececssereeeeee ¥ 
6% ®io de Janeiro City Improv.,L. 25 | all 


manian Gov. Iron Bridges 

Tr a 7 % Certificates} 100 | all 84 : 
15§ %|Royal Mail Steam ......c0+-++-++/ 100 60 | 86 ww | 
+e ‘Scottish Australian Invest.,L.| 4tk./100 102 
6 * Do 6 % Guaranteed Prefes.|Stk.|100 | we |) 
eco ~— Générale de rEngies ia 
















8 oo 
@ tl South Australian Land 28 al) © 
ns o ; 
ne pe % Certificates Ben 200 all 74i 7 
ose saan et rr = 3a ul 
Telegraph Const. nD. 
oe De Trust Certificates ...++|1.3.7) «+ |“ 
6 guaran f 
‘ % Wey ty oe .| Stk. ." “ 7 
15 p.sh Tramways—Brit.& Foreign 10 el se al 
8B %) Edimburgh ccccsesee--oeeseeees 10 vie 
7 % = Steam, Limited... coos] 10 ut 
6 % D, Limited ...eoe-eere 10 a . 3 | 
10 % North Meteopolita ssceeees z= i “s 
20% Do DO. ceccvccccecceoseeeses eeeeee Sad | 
ee sai w| 5] a | 
10 % Union Steam Sbip, Limited... 2 « nt ft 
10 %| United Discount Co: por. Lim. 15 ail ea 
a Assam Tea, Limited...| 10 3j| 98 20 
? Diemen’s Land ..-..cveess) 30 
enc 25 | Dia 


10 % Pe | West India & Pacific Steam,L. 
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THE ECONOMIST. 


COURSE OF THE EXCHANGES. 


TvuEspDay, Oct. 29, Frmay, Nov. 1. 
True. "Prices Negotiated 








“eee O° En ae eee man aac tamenmmamnstanaa cn, 
| Nov. 2, 1872.] 














Prices Negotiated 
' on ‘Change. en ‘Change. 
SS SE 
Amster .serecscerseereeeseeeees Short. 12 1 13 23) 12 ik 12 2 
Ditto ..ccceesereenssenesereneseres 3Month. 12 5 | 12 5} 12 43) 12 5 
Rotterdam ....++++- soronceseceees _ 12 5 | 12 Ski 12 48) 12 5b 
ANtWerp -srereee enccopecsucouncenes _ 25 S97} 2595 | 25 874 25 92% 
IS serceosensenseeonssesessens - = oe = 9 | 2587) 25 92% 
DUTY scsereeeerererensonrserenes — | } 32 13 11} 13 12 
| emai eeu -- Short. 25 625 | 257 26 60 25 oO 
|” Ditt0 .svcecsseeeersssonese 3 Months. 2595 | 26 2) 2595 | 28 2 
| Marseilles. . | — | 3597) 2 5 2597 26 5 
| Frankfort-on-the-Main......... > | 1193 1203 119¢ | 1203 
| Vieene _ 1120 | 11 27%; 11173! 11 223 
_— 1120 ; 11273) 11173 ll 22 
os Sit | «6318 Si} RCTs 
- 9 18 9 22 918 9 22 
a 626 | 6263! 6253! 6 263 
-_ } 6 26 | 6 264 | 626 | 6 263 
- it |) 43 47% =| (483 
— | @ | & | & 483 
— Tae ee 48} 403 
—- 47§ | 488 474 | 48 
= a | 2 | & | 48} 
— 2380 | 2340 | 28 27%!| 28 35 
_- 2830 | 2840 | 2830 | 2835 
- ' 28330 ) 2840 | 28273| 2825 
_- 2830 | 240 } 2830 | 2835 
i - 2230 | 2840 | 28273) 28 35 
| PRMEEMDO scocorecnsteccccessccsesses — 2830 | +2840 | 28 27)| 28 35 
eee 2830 | 2840 | 28 27$| 28.35 
62 | 522 | 62 } 622 
| 62 | 622 62 =| (625 
istic ciisaael eas ienaieibaitagaetiii 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
| Dates. London. 
| Paris a, eee eee cccees Short. 
| Amsterdam SD) Necicas ee ae _ 
Frankfort.....0.cesssere SL ccccce 118.56 covese _- 
Hamburg .....ccccceceee — = .crecee 13.10 __ ecvece _- 
a a = (nied aa 3 months’ date 
_- cu, °° Gio .. me _ 
—~ $1  cccece 106.70 =—=_—_ aeasee _- 
am BD" cece —- . wens — 
Son oak deal en 
| New York .....0..0008 — B81 cove. eee 60 days’ sight. 
BENEIED ‘auppenscqesense — Di snes 30} 3% prem. —s eevee - 
EET “Sceasvccccsvecs’ Ue | E cencce 1% prem, —=—_ vases — 
Rio de Janeiro ...... Ob. 8). ime MG lew sees 90 _- 
Buenos Ayres......... Sept. 14 ...... SOIR lhe _ 
ae cole oe aes _ 
— 10 ...00 ie — 
_ i bere 13% Drem. — essen 6 months’ sight. 
ae ee... cies = 
— @ ...... Isllid' 3d. -- 
mm BB cestee i tienes _ 
eT. .  wishien 6s 03d ~_ 








NOTICES AND REPORTS. 
RAILWAY COMPANIES. 

Bay of Havana and Matanzas Railway (Cuba) New Bonds.— 
The Committee of Bondholders are authorised to receive 
ee for 36,0C0/ of eight per cent., debenture bonds of 
| 10U/ each, at 90/ per bond, payable at the banking-house of 
Messrs J. Henry Schréder and Co. The first payment of 
Interest will be made on May 1, 1873; the first repayment of 
bonds on May 1, 1874. The construction of a short branch 
line from the Coliseo section to Guamacaro has been under- 
| taken. With every bond a fully paid-up share of 100/ will be 
| given, 

Dunedin and Port Chalmers—The chairman at the meeting 
Stated that he believed the trains were now running. He also 
‘Mentioned that the New Zealand Government had opened 
Regotiations for the purchase of a railway, and had instructed 
the Agent-General of the Colony in London to endeavour to 
| redeem the debentures. 


| Lima Railway.—The directors have this day declared a 
‘dividend of 34 per cent., or 12s 6d per 20/ share, free of 
‘Meome tax, being the third interim dividend in respect of the 
Current year’s operations, and making, with the two previous 
dividends, a’distribution after the rate of 12} per cent. per 
annum. 

| Smyrna and Cassaba.—The net earnings for the half-year 
| Were 15,506/, against 11,117/ for the corresponding period of 
(187, l. The profit and loss account shows a credit balance 
| of 7,909, but the directors cannot say what amount will be 
| available for dividend on the ordinary shares until the ac- 
Counts with the Turkish Government are finally settled. A 
Tesolution has been passed in favour of the proposed conven- 
to Ne Aa Turkish Government for an extension of the line 


ehr. 

Tunis Railways Company.—The definite debentures of the issue 
of 225,000/, forming the debenture capital of this company, 
may be received against Gelivery of the fully paid-up scrip 
135 neates, at the offices of the Bank of Constantinople, 
‘ Snecham House, Old Broad street, on and after the 11th 


West Flanders,—The accounts for the half-year indicate a 
of 9,0551, which, after payment of 5 per cent. per 

—_— on the original capital mal providing 598/ for reserve, 
es 3351, which is divisible between the original and prefer- 
ce capital. The directors therefore propose to pay a 


—_————————— 








1353 1 


— of 6s 3d per original share, and 5s 8d per preference 
share. 








BANKS. 

Swansea Bank, Limited —Capital, 500,000, in 25/ shares ; first | 

issue, 15,000 shares. It is proposed to increase banking | 
facilities in the growing town of Swansea. 
MISCELLANEOUS COMPANIES. 

Ceara Gas,—Dividend declared of 5 per cent. for the first | 
half of the year; balance, 522/. 

China Submarine Teleqgraph.—The directors have notified that | 
the receipts for the year ended the 30th of June enable them || 
to declare a final dividend of 4s per share, making, with those | 
already paid, a distribution of 8 per cent. per annum. 

Glasgow Tramway and Omnilus——The report for the first half 
of the year announced that no portion of the tramways was 
opened during that period ; but the gross traffic receipts of the | 
omnibuses amounted to 34,712/, out of which the directors re- | 
commend a dividend for the six months at the rate of 5 per 
cent. per annum, carrying forward 598i. 

Owen’s Patent Wheel, Tyre, and Azle, Limited—It is stated | 
that this concern has been compelled to suspend payments, | 
though it is proposed to pay liabilities in full by instalments 
extending over one year. 

Regent’s Canal.—The adopted half-yearly report stated that | 
the total receipts had been 35,673/, against 33,586/ in the cor- | 
responding period last year, showing an increase of 2,087/. | 
The total expenditure amounted to 20,815/, showing a decrease 
of 213/. This decrease would have been greater but for the | 
increased cost of labour and materials. The net profit | 
amounted to 14,8587, to which was added 234/, making 15,092/, | 
which would allow of a dividend, free of income tax, of 8s per | 
share, being 1s per share in excess of that for the correspond- | 
ing half, leaving 6851. 

West of England Fire-clay, Bitumen, and Chemical, Limited.— | 
Capital, 200,000/ ; first issue, 100,000/, in 5/ shares. For the | 
sum of 35,500/ in cash, 30,000/ in shares, and a further 40,000/ | 
either in cash or shares, the purchase of over 40 acres of free- | 
hold land, upon which two extensive fire-brick manufacturies | 
have been erected, and some patent processes of Dr Emmens, | 
has been effected. The establishment is at Calstock, on the 
borders of Devon and Cornwall, and applications are now in- 
vited for a balance of 45,000/ in shares. 


MINING COMPANIES. 

Gold Run Hydraulic—A_ dividend at the rate of 20 per cent. 
per annum for the month of October has been declared. 

Pheeniz Quicksilver Mining, Limited.—Capital, 200,00°/, in | 
40,000 shares, of 5/ each. For thesum of 160,000/, includin 
50,000/ in fully paid-up shares, upon which no dividend will 
be paid until 15 or 20 per cent. has been distributed to the 
shareholders, the company will purchase the quicksilver 
mine and the estate of the Phenix Mining Company, situate 
in Napa County, California. The mine has already been 
opened to a considerable depth, and, according to the state- 
ments of the vendors, the returns are now equal to 4,000/ per 
month, with only one furnace at work. 

Vancouver Coal and Land.—The report shows a balance of 
profit of 9,017/, and recommends, after the addition of 3,646/ 
to the yéserve fund, a dividend for the half-year at the rate of 
10 per vent. per annum, leaving 1,240/ to be carried forward. 





Che Commercial Cimes. 
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MAILS ARRIVED. 
Latest DarTEs. 

On October 31, from Inp1a, ALExanpaeta, &c., via Southampton—Calcutta, Sept 27 ; 
Bombay, 30; Madras, 27; Point-de-Galle, 22; Aden, Oct. 8; Suez, 15; Alexandria, 
16; Malta, 20; Gibraltar, 25; Cairo, 15. 

On October 31, from British NoxtH America, per Moravian—Fredericton, N.B., | 
Oct. 18; St John, N.B., 21; Sackville, N.B., 19; Halifax, 22; Newfoundland, 17; 
Prince Edward Island, 19. 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of | 
British Corn (Imperial measure), as received from the Inspectors and Officers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 26, 1872 :— . 

Quantities Sold. Average Price. 
qrs bash ad 





51 ABS 2  croceecesesssee 57 11 
SB AM 3 ceccceroneseeee 43 10 
BBLL 3  seecsecceesesse 23 0 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the averag? price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformablys to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Uctober 26, 1872,and for the corresponding week ic each of the years from 1871 











en 


i 
} 
| 
to 1868 :— 
QuanTITIg£s Soup. AVERAGE Prices. 
a 
Wheat | Barley. | Oats. Wheat. | Barley. | Oats. 
qre bs) qrs bsh| qrs bsh sd sdi esd 
1872...0000-| 51,434 2) 58446 3 3,311 3 57 11 43 10 23 0 
1871... cece. 85,318 2 2,123 6 3,611 6 56 7 37 7 23 6 
1870..0+000- 81,321 0 73,599 2 3,114 3 48 6 36 69 22 4 
1569.....00- 51,325 3 63,127 4 3,795 6 4 2 38 3 23 0 
1868...0000 5465 2| 0,668 3 2,423 6 62 ll 4 1 23 0 


| 
| 
} 
\ 
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COMMERCIAL EPITOME.’ 
FRIDAY NIGHT. 


Prices for grain are again lower for all descriptions, finest 
samples of wheat and barley being sometimes exceptions. 
Wet weather has continued to deteriorate the condition of 
English wheat, and the trade for foreign has also been dull, 
even for best qualities. Malting barley, which was hitherto 
scarce and in demand, has this week suffered a marked 
fall in every market where it has been offered. Oats have 
arrived in large quantities, and are also lower in price. At 
Edinburgh last Wednesday grain was steady. The American 
crop has reported 8 per cent: over average. Flour has 
been dull of sale at a decline. Extra State atNew York, Oct. 31, 
was 10c cheaper on the week at $7 20c to $7 40c. Red spring 
wheat on the same date was $1 62c, being no alteration on the 
price quoted last week. 

A strong demand for raw cotton has been the rule at Liver- 
pool during the week, sales have been large and ——- 
and prices are higher. Cotton on the spot has steadily 
vanced in value, but arrivals for far forward delivery have been 
out of favour lately. The demand for Brazil cotton has 
continued unabated. Surats have also ——— on inquiry. The 
price of middling Uplands at New York, Oct. 31, was 19{c, a 
rise of ic on the week, but markets were quoted quiet, and 
prices were higher ey, At Manchesterthe business done 
in yarns was considerable on Tuesday last, and the flatness ob- 
| servable towards the end of last week had been removed, prices 
| being even higher than previously. The home demand, which 
| had m very quiet, was also renewed. This activity has, 
however, subsided, but spinners are tenacious of quotations. 
Cotton have improved, but not to the extent of the 
activity in yarns. 

Colonial and English wool are both increasing in value. 
The private business done in the former during the interim 
| ‘between the past series of public sales and those to come in 
November, show an improvement, and it is doubtful whether 
the 60,000 bales expected for the next sales will not be 
further increased by second-hand lots. The lately- 
recovered state of the Bradford market remuins un- 
altered; prices however have risen to an extent to 
create caution, the relative value of the raw material 
being higher than the prices obtainable for yarns. In the 
woollen markets prices have advanced, but the business 
done is not extensive, beyond small orders on foreign 
account. 


The reduced iron trade of South Staffordshire is now 7 
rently nearing a comparatively settled basis of operations for 
the present. The price of first-class bars is at last reduced to 
the corresponding level of inferior makes, and it is expected 
that this reduction will stimulate buying to an extent sufficient 
to keep makers moderately employed till next season, espe- 
cially as pig iron furnaces are continually being blown out, 
and the price of the raw material is on that account likely 
to be maintained. As to the threatened strike of colliery 
engine-tenters, which was expected to throw many men 
out of employment, the movement appears notto be unanimous, 
and the reaction in favour of employers has been again evident. 
In the Cleveland district briskness is still characteristic of the 
heavy iron trade, but buyers of rails are supposed to be 
holding orders back in expectation of reduced rates. The iron 

shipbuilders of the Tyne ar: many of them in a weak position 





as s orders. In most districts there is a falling off. 
Coal for manufacturing also has generally fallen. 

Colonial and foreign produce has, in some more important 
branches, been dealt in to a fair extent. Sugar has been more 
settled, the demand being better for low brown descriptions, 


{| though West Indian has been most actively bought. Rum has 


been quiet ; cocoa also. The tendency of the market for coffee 
has continued upward ; on the continent prices are also firmer. 
Moderate business has been done in tea at unaltered values. 
Rice is quiet, and falling rates. In the spice market business 
thas been moderate, prices for pepper being generally lower. 
Saltpetre is mactive, cochineal also; gambier higher, being in 
speculative hands; other drysaltery goods moderately dealt 
in. In metals tin is firmer, copper also higher, and a large 
business has been done. Jute continues in steady demand ; 
hemp quiet. Tallow has been dealt in more freely at higher 
prices. 
EXTRACTS FROM TRADE CIRCULARS. 

(From Sir Charles Forbes and Co.’s Cotton Circular, dated 
Bombay, September 30).—Our market opened with an ex- 
een eee tone; the tone of advices afterwards 
to han still adverse, prices exhibited a further relapse 
on the 23rd instant, since when rates have ruled pretty 
steadily. The decline in the te has ranged from 8rs 
to 25rs per candy, except for Compta, Vingorla, and Cutch, 
which, consequent on the demand for local consumption, have 

ven way only about 5rs per candy. We are inclined to 
think that the decline would have been even more had it not 
been that supplies are for the moment cut short from the 
northwards by rail, in consequence of the damage sustained 
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from the recent heavy floods. The stock of o cotton on 
spot is of very inferior quality, and transactions there} 
therefore been limited, but for the new crop for future de. 


at 
and Hingunghaut at 248rs. In the central districts 
have almost attained their full height, so that a repetiqe 
the late excessive rain-fall would do much harm. So far 
little damage has been sustained in that quarter from whence 
the reports are generally favourable. In Khandeish and 
Guzerat the rai has been very excessive, but the damage 
to the cotton crop i paesees as immaterial. had 
appeared in Sind and Kattywar, and done some to 
cereal crops. From the districts generally the all 
tend to show that the forthcoming crop of cotton vaca 
continuation of favourable weather, an exceedi good 
one. The arrivals by rail fromthe north have been al 
oe by the interruption of traffic caused by the destruction 
of bridges, while from other quarters they continue 
limited, they being by latest returns about 182,500 bales 
33 ewts short of those to a corresponding period last year. 
(From Messrs W. Nicol and Co.’s Overland Cotton Gireular 
dated October 5).—Quotations have advanced slightly, and 
Dhollerah and mid. Orleans, which on the 27th instant stood 
at 63d and 943d —S are now quoted at 6,%d and 10d per 
lb respectively. Business here has been on a very limited 
scale, as, at the first improvement in the Liverpool market, 
dealers raised their rates to such an extent, that few exporters 
have been disposed to operate. For Hingunghat, December. 
January delivery, 260rs are now being asked, and Oomn. 
wuttee, February delivery, has to-day Seen sold at 220rs per 
candy. Crop Accounts—The following information has been 
received from the different districts :—Broach—“ Weather all 
that could be desired for the cotton crop, which is now pro. 
essing well.” Wurdah—“ Heavy rain early in the week, 
ut the weather has since cleared up, and the rains appear to 
have left us. Season expected to commence about middle o 
December.” By telegram dated 4th instant—* Weather fine, | 
prospects excellent.” Sh um—“ Weather most favourable, 
and all crops doing well.” Oomrawuttee—“ For the week 
the weather has been fine, and all the crops continue in | 
splendid condition. There is every promise of a large yield.” 
ulgaum—* Weather fine, and crops are looking splendid.” 
Khamgaum—* Weather is all that could be desired, and the 
cotton fields are now in full flower. Tinnevelly—We have no 
telegram for this mail. 


(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, October 15).—We have had an active mar- 
ket during the week, and urchases have been made by 
several houses, we believe chiefly on speculation. Cottons 
now arriving very freely, and sellers find no n+ ba 
clearing off their receipts at current prices. Although t 
is so much business doing, the market has not tended upwards, 
on account of a great scarcity of money that at present exists 
here. As soon as this tightness is relieved we may 
higher prices, unless a downward change in the Liverpod 
market takes place in the meantime. The accounts from = 
interior concerning the crop are becoming conflicting. From 
some districts there are reports that injury has been done by 
fogs, while from others the news is of the most favourable 
kind, both as to quantity and quality. 

(From Messrs Helmuth Schwartze’s Wool Price Current, 
dated Oct. 31).—Since the close of last sales the market has 
remained quiet, the transactions by private contract being 
considerable. Full current prices have been pzid on all occa 
sions. In the position of English wools, which were nd 
depressed, a marked improvement has taken place during i 
past fortnight, but no change has to be recorded in the cond 
tion of the fine wool industry, which, while working at cheap 
rates, has to deal with a dear raw material. The wool, = 
ever, is wanted to keep manufacturers supplied, aad — 5 
combing sorts will therefore probably remain firm ioe 
the winter. The following quantities have arrived an ott 
afloat for the next series, which will commence on oe 
November :—Arrived, 27,781 bales; afloat, 16,744 bales. 60,000 
total, including old stocks, is likely to reach about 0Y, 
bales. . 

(From Messrs William Moran and Co.’s ae aoe 
dated Calcutta, October 3).—We now beg to han Jeotal of 
vised estimate of the probable crop, which gives @ known 
from 126,000 to 132.500 maunds, the largest outturn a a 
since 1851. We have added 3,000 maunds to our bee ‘he 
mate for Lower Bengal, as it is generally repo We have, | 
native production is very much more than last year. 7s 
however, no means of getting any authentic informatl 
this head. The season is now very nearly finished a conse as 


Chumparun, and Chuprab, and the total ee aoe bon G* 





” can 3 it, until invoices - ——— o tineaten.” We 
ye wei out, as compared with plant i 
have lens been so late in the season with 80 tere 
from the Benares provinces and the Doab to a pt | 
giving our ideas as to outturn. For the former W 
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that every estimate of outturn we have received, bad 





m the Doab are generally bad, and few planters expect to 
as more than last year. Taking into consideration, how- 
ever, the extended cultivation, we scarcely think the total 
outturn will be much under that of last season. Hstimate of 
he Crop—Lower Bengal, 47,000 to 48,000 maunds; Tirhoot, 

000 to 30,500; Chumparun, 11,000 to 11500; Chuprah, 
| 42,000 to 12,500; Benares, 10,000 to 12,000; Doab, 16,000 to 
|| 18,000—total. 126,000 to 132,500 maunds. Owing to the inter- 
‘| vention of the annual Doorga Poojah holidays, we shall not 
|| issue another circular before the mail of 25th instant. 

From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated October 30).—During the past week. there has 
been a moderate, yet upon the whole a satisfactory, trade 
‘| transacted iu chemicals, and quotations all round remain un- 
| changed. Uncertainty regarding the future course of the 
if the present range of values were likely to recede to the ex- 
tent anticipated. In meantime their resources are in many 
cases insufficient to meet current consumption, and it is not 
expected that the conditions of production will change so as 
‘toenable them materially to yield the advantages of lower 
‘prices. There has been a considerable inquiry for caustic soda 

Tor forw. 

noticeable, but no advance can be quoted. The demand for 

‘nitrate of soda has not been quite so animated as during the 

previous week, but such sales as were effected realised in a 

great measure the values then current. No improvement can 

‘yet be noted in muriate of potash. Bleaching powder has 

quiet throughout, but sales have not been pressed, and 
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market still restricts contract business, but from the evident 
ard delivery, but the amount of business passing is 


indifference of manufacturers to undertake engagements for 

delivery over next year on buyers’ terms, it does not seem as 
‘not large. Soda ash has been selling more freely, at slightly 
| firmer rates. In soda crystals an improved tone is again 





















Annexed are the statistics of the landings and deliveries for 


ear to | quotations remain stationary. A good trade continues to be 
dle of | done in sulphate of ammonia at full prices. In oxalic acid 
t there has been a fair business done at our quotations. Tar- 
rable, ‘taric firm. c 
| week | | _ The following statement shows the landings, deliveries for 
me in| home consumption, and the stocks of the chief articles of 
yield.” | colonial and foreign produce in London for the week ended 
ndid.” October 26 :— 
nd the H 
ave 0 | Landed. Cuemetien. | Stock, 1872. | Stock, 1871. 
C0008 ...seersenee barrels and bags! 1,180 1,385 41,910 32,605 
‘Bank, ee ere 1,264 499 17,914 21,288 
¢ mar SD ibscrccrsecatinpensil ks} 590 1,095 12,674 9,159 
aie b BEE Sestscevececostsscees puncheons 703 585 28,162 3 
y Sgr sereseore sovescecsesst00S| 4,641 4,225 70,951 59,909 
tton is Cochineal ....0+...00s00s serons,&e. 497 594) os 7,540 9,439 
air TWO sesssssscessssesereneesssersssbAles) _ 2,373 roar 55) 153,100 55,350 
Cotton sseevsessensdales OF bags) 11,586 |/ 9,351(5 2 z| 226,241 93,194 
at | BivtreorseeerssesesereseeeeenseseestOns, 2,616 927/525 °| 22,296 41,990 
wards, | Baro... seeteenssereeeestOMS} 108 26/322! 2,056 1,940 
t . | +e * Seeeeeteneee | cee Ss ” ° 
| 

















sae the present year, as compared with 1871 :— 
om the | H 
oe | Landed. Caseemintion. Export. 
lone by ay RE ee a rg 
vurable : 1872. | 1871. 
17,410 | 41,310 
33,751 | 46,583 
Jurrent, | 3,651 | 2,331 
ict ome [aa 
* * ’ y of 
C1 ON TE sete tl sseee----..8erons, Ke.) 17,457 | 24218 | ¢ 21,413 | 27,5007 Total 
1 occa | cottage sit teseeeenne bales} 281,295 | 192,981 | | 339234 167,793 | deliveries 
tly { Bienes bales or bags} 339,678 | 219,146 | | 290980 | 186,854 including 
grea Ba Serrsonsacevcnecessacesed tons} 67,959 | 73,863 } 84,830 | 85,270} home 
ing the | eels tons} 1,234] = 3,117 | 1,597 | 2,145 || consumption 
e condi | wennenessesccsccccoes tons} 10,293 9,274 8,925 9,687} | and export. 
it cheap ee 
a, how. THE COTTON TRADE. 
rices Lor oanuiettaty 
oughout Co LIVERPOOL.—(croper 31. 
and are tton has continued in active demand throughout this 
the 2st aa market yesterday showing considerable animation, 
3, ° The . ough to-day a quieter tone has prevailed, prices show 
, 60,000 Seneral advance. In Sea Island there has been more busi- 


gaeraly lower for many weeks past. Pyices have been 


er, with some irregularity, excepting for fine 
e cotton, in which sales os coms sai at full 
a ie Petes. American has become very scarce, and has 
advices ut $d perlb in the current qualities. New York 
_ the 3lst October quote middling Upland 19} 
nB costing to sell in Liverpool 10 7-16d per lb by steamer. 
aa zen the business transacted has been large, and prices 
iagood a lb higher for all descriptions. Egyptian continues 
demand at an advance of fully }d per lb. The better 

are extremely scarce. In West Indian a good busi- 
lightly transacted in coarse stapled descriptions at 
advanced rates. Peruvian has met with ready sale, 

being offered very freely, remains unaltered. For East 
there has been a large inquiry, and quotations are 
to 4d per Ib. 





THE ECONOMIST. 





h it is, shows am increase on last year. Our advices | tions have been extensive, with some advance, which has since | 
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In cotton “to arrive” and for future delivery the transac- | 
been lost, and the latest quotations are—American, basis of | 
middling, from any port, not below good ordi , shipment | 
October-November, 93d; Mecusbeniemasken tte January- | 
February, 934; February-March, 934; March, 93d; New| 
Orleans, not below low middling, delivery November, 10,4; | 
not below good ordinary, shipment December-January, 93d | 
93d; Dhollerah, fair merchants, not below middling fair, ' 
ees November-December, 7d; December, 7,44 7}d | 
per lb. 

The sales of the week, including forwarded, amount to 
103,050 bales, of which 12,680 are on speculation, and 12,190 | 
declared for export, leaving 78,180 bales to the trade. 

Nov. 1.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 

The actual stock of cotton in Liverpool will be made u 
on Thursday next, and declared on Friday morning, 8t 
instant. 


eee _____ PRICES CURRENT. oa 
Same Period 1871. 


| l 
Descriptions. | Ord. |; Mid. Fair. Fair, G00d. Fine. 






































imports this week have amounted to 74,993 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to Oct. 25) is 55,000 bales, against || 
The actual | | 
week. ! 


es 


Mid. Fair.' Good | 
‘per Ib per I!» per Ib per Ib per 1b per Ib per Ib per lb per Ib | 
dj, af/a,a dia qj,aj,a i 
Sea Island ....se.secseee: -- | 9 | 25 | 80) 35 | 44 | 92 | 90} 46 | 
Upland c.ececceccoseoeee | Ot Ww fa lo | we eet mt 
bint ecectesenionn 83 / 103) .. ws os ons 9} .. sas 
New Orleans .....c.0000+ BRT: MOR, cco | ese | ewe. |. ones 93]... a 
Pernambuco .....-.++.+ we { oe | 98} 10; 105! 113 | S| | ob] of | 
eee Oi: ssi See oH; 8) | || ot} 9 | oF | 
Maranham .......coseeses | ae) A ae 9} | 10 | 108; 11h $} 9 204 | 
Egyptian  ..ccccececceee | 6 | 7 } 98) 108) 128: 15 | 8 1 | 
SMYTNA ....00.ecseecceeee | 8} 6b) 8 } 8 | St) sf . wm) | 8} 
West India, &c.......00 | 7 | 78) | 98) 10 | 1084 72) 9} OF | 
ET 63) 8 oF 104 | 108 | 113) 8 94} 103 | 
African o..cccscscseseseee | we | 72] SE) sf] 9 | ORR 72) Sh] Bb 
Surat—Gin’dDharwar, ... |... 7 72 ) st } eee oe | 74 8 | 
Broach......escereeeses: don) BL 9B) Fh] Gh hl we | BL M4 8 
Dhollerah ........0.-¢ at 5i\ 7%) 72) Bb) co | 5 | 7h] TE | 
Oomrawuttee......... 4i\ oh} 775| 74) st]. | st] ze} 8 | 
Mangarole .........00«| 4) 5 { 63 OF iw 5§) 6h 7 
Comptah ......sc0s0e-0. 33/ 43: 6h 1 38 tow: 8, b ie: || 
Madras—Tinnevelly.., ... | «+ 6B) 73\ ... | owt Low hh 
Western ......cccceeeee ae | GE Tt} TE] we  @ 7 | 
 iinintniechancetmees 5h 63) 6} ane 6} 63 | 
PRICES CURRENT.—Novemsnr 3, 1879. 
’ 
| Good Same Period 1969. 
Descriptions. Ord. | Mid. | Fair. Fair, | 2004-| Fias. | ——<——————— | | 
g Mid. | Fair. | Good. | | 
ee | 
per lb per lb per Ib per lb per lb per Ib per lb per Ib per Ib 1} 
gag d ad} d a d d dj} 
Bea Island ....cssees-es- | 13 | 15 | 17 | 20 | 26 | 43 | 21 | 23 | 30 || 
STINET conreestneonssent Cf SY we Pome | ae fe | BT wm Pe 
RIE cirvenioinnmeniiee 8 3 ee eee ee ee eS ee, \| 
New Orleans .........+ 2 one 123 “re ee | 
Pernambuco .s0....e000 8 | s¢| of] of} 98; 118 | 11h} 125] 123 
Bahia, 8c. s.ccseesee an | 83 | sf 9 | off .. | ag} ag] a2. || 
Maranham ..... ae 8%) 9 9 9} 12 | 114) 128) 123 || 
Egyptian........ 6} 7) OF} Of] rob; 114) 10 { 12h] 139 |! 
ae io 2. ee mi 8 te 8) 10 102 | 
West India, &e......... j wo | St{ 9 | OF} 10 } 31% 108} 1G; 128 || 
Peruvian....cecesesseseeee! 62) 8 | 9 9 } 10 | Ie) 11h) 128; 13° FI 
SII: ditseninencazene mi 7% 7? | & 8} of, 108; II i! 
Surat—Gin'dDharwai, ... Bae | 78) TBR) Th) on each.’ oe | 
BTOach.....s.csessveeees -- | SR) 6f) 7) 7H) 8B) Ski 9B) OR |) 
Dhollerah .....s-sese Los | St) 7 7) 7h) 72) 7) OY OF |} 
Oomrawuttee......... Si St}; F 7% 7%) 8& 8} 93: 103 
Mangarole .........0. | Sk] Se} 6) 6 7 oe si rt. 8 
Comptah......coee, 46 { SE} 62) 7 ase pea 74 | 8 es 
Madras—Tinnevelly— 4. | 0 | 6%) 72) oe | ow || vo | OF] OF 1] 
Western .....cececcesee Sa nok a ee ee Te Doe 1 OT os {| 
ws aS ae aan By atl | ob! 7 | 7! Ye: “mel za) “ee TI 
Iuports, ExPoxts, ConsuMPTION, & | } 
1871. 1872. 
bales. bales. i} 
Imports from Jan. 1 to Oct. 31 ...ccorscccsesereeses 3,429,468  .croccces 2 930,315 
Expozts from Jan. 1 to Oct. 31 .....cccccsssccssecee 620.956 ....0. - 410.490 t 
Stock, Oct. S1........-cccssesss-ss0e esccsveee 517,080 ...ceeeee 466,760 
Consumption from Jan. 1 to Oct. 31.......c00ceeee 2,726,260 200...000 2,653,820 i 
The above figures show :— pc 
i} 
A decrease of import compared with the same date last year Of .....s..+,sccsesee 499,150 
A decrease of quantity taken for consumption Of  ....cc.ccccecccovseecssereenersceses 67,440 || 
A decrease of actual exports Of .........ccesccssecsccsecsescesesecseceees wes cnecoseosoncoscoos 210,470 |! 
A decrease Of 8tOCK Of......-0--seccsesscsessessssseeseresscesensetessnessnssess-steenceesescens 50.300 | | 
In speculation there is an decrease of 33,930 bales, The |; 
1} 
I | 
i 


67,000 dales at the ne last yer. 
exports have been 16,448 bales t 





NEW YORK. 

Annexed is from Messrs Neill Brothers and Co.’s cotton 
circular, dated Oct. 25 :— 

New Or eans, Oct. 24.—Middling, 9d, cost and freight, 
or 10,d laid down. Low middling, 9d, cost and freight, || 
or 10,744 ldid down. : I 

MosILe, Oct. 24.—Middling, 9,,d, cost and freight, or 
10,4 laid down. Low middling, 9;,d, cost and freight, or || 
912d laid down. | 

New York, Oct. 24—Low middling Upland, November || 
delivery, 18}c, December, 18jc, January, 18fc, April, 204e. |; 
Middhng Upland, 194c. Gold, 113}. Exchange, 108f. 

American markets opened on Friday at a general alvance 
of #,d to $d on previous prices, and continued firm and active 
during the first half of the week. Since then, however, under 





‘ 











CS — 





mitra 


neat 
ee 


0. im Se 


: 
a ‘ + Fy sb 
éKS5 “ - i oe, hed * a! 7 ae ahs K . . e 
. mar. ae yee + wa x as < a 
% 77 = tL Me : c | . my Pk \ —— "3 : 
ae 7 . wD 7 


Medi iy: 







ty ej 
See me 


_ 


Cnt QO ER 7 ap ARES rh 
Fire ia ar : 
oa a te 


+ Trams Ninety 


* 
A Ae le Pal 


aie) 


og Sa is 

+ ee rey “hy « ” 
Bec te Se ease” Be 
Ante 7 et eM Dd 
we rt D2 ORT A eS 


agin 


BF eT Sign 
oa 


<* gee it 
ie Ban Be Wma 
rw 
+ 


i ae Tey ae gi 
” f ae * 
oa wat c ive 
oR Seager. 
” 
as 


SO aed 


cot a 


Dp 


OC ee LE 







* 
Nig gh ois 





a 


~ = 
vir tad a Tips 





- 


$e a 


PR it Mee ame an 





AAR 
rg A 










——— — 








1356 


the influence of increased receipts, a slight reaction has set 


in, and most of the advance has 


een lost. 
Cost, freight, insurance, and 6 per cent. loss in weight. 


Fridy. Sat. Mondy. Tuesdy. Wedsdy. Thursdy. 
a d d d d a 

New Orleans, middling ...... 107, ... 10h ... 10 ... 10K ..- 10%... 10); 

Ditto, low middling ......00. WOR ve LOS s ee sg wee 10s oe LOG wee 1G 

Mobile, middling .......ss.s+000 Ops «oo LOR, ... IO, .- OPE oo 10k woe 105 

| Galveston, good ordinary ... 9% ... 98 ... OF . OF ... OF 93 

| Charleston, middling ...... ee ne, ee ee eee ee 

| Savannah, middling ........ Of ... OF ... OF ww. GES... OF . OF 
New York, middling Up‘ands 

(065 CRIN cine (Ee Mo Bs BB ww 9F oo» 9} 

Ditto, low middling (ditto) 9}] ... DF ... DE 0 DE wee DE woo OF) 


Crop.—The following from our New Orleans house describes 


| the condition of the crop at the beginning of the month—a 
j °,° ° ° 
condition which cannot have greatly changed since then, as 





ns rena et LLCO EEOC CLC CL CO CC LT A AT 


‘the weather has been generally fine :—“* New Orleans, 
| October 1, 1872”—The fine weather is extremely favourable 
for maturing and picking out the crop. 
coming in give 
| accurate as those at the same date last year, we need not look 
for more than last year’s crop. 


Most of the reports 
miserable results, and if they prove as 
Reducing these to totals we 
should get down to a crop of about 2,800,000 or 2,900,000. 
But we cannot help believing that these reports are too 
unfavourable. In spite of them we find the current estimate 
here about 3,250,000, and we have not yet heard of any 
planters who make /ess than last year, while many are con- 
fessedly making more. Heavy rains or winds now would be 
extremely disastrous, but fine weather for a month would 
secure a large proportion of the crop in good condition. Our 
feeling now is to abandon 3,750,000 as hopeless, and to rest 
on about 3,500,000 as nearest to the present probability, with a 
continuance for some time longer of the present fine weather. 
We have a later letter complaining much of the general 
inferiority of the staple of this crop which we have not room 
for to-day. It is stated that spinners who rely on purchases 
“to arrive,” or on buying “arrival cotton” when it gets to 
Liverpool, will have cause to regret it hereafter. The quantity 
of Orleans, or Texas cotton, of the old solid bodied character 
contained in this ciop is extremely limited, and it is now 
being picked up, whenever it offers, for account of American 
and continental spinners, English spinners haying appeared 
very little, as yet, in the market. Immediately after the 
issue of our last cireular, we received a despatch to the effect 
that the October report of the Agricultural Bureau estimated 
the crop at 18 per cent. below an average. 





Messrs Neill Brothers and Co.’s cable despatch, dated 
October 31 :— 


























bales. 
PN oS GONE aii dlecwitniniets sits cxtithwsnrsevcovscehsecaccnsoimentt 13,000 
RRODUS PETES «0000-200. cersecveroederrerscorceseesssevescsssozesccs 9,000 
22,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Oct. 31. Last week. 
a 
eer RE TDINO.ccctntntenentinienisecceensseenin-obe We eae. BD 
Ditto, low middling ...... seeaeeceresesscesessescesensees + LOPs — cercecrec 103, 
PES eR SU oe 10y5 
SPORE, DOGP TRIGEINE ccocesvqnrsensspapseseceneteqnocosesive BD seccccece ae 
DCRR, BNC GURING ssncricceteete as cocreinrccvcte Oh cesar 912 
SE, COE ceuntecsunseconthasereatsbecevosensine MOIR |. oscaieeap- . hee 
Charleston, Mmiddling........cccccrcsrsressessrerser-sessesese DEB. scence 913 
Ditto, low middling: .......0+......csssssseesenrencneeeeees gt “he 
ee 93 
Ne De  ceercceee eee 
New York, middling Uplands (per steamer) ......... CRS cemenses 10 
Ditto, low middling (ditto) .........000....cssesesseeess 912 9? 
All markets quiet. 
This week. Last wee Last year. 
bales. bales. bales. 
Recerrts, 7 days—At Gulf ports............00. 60,000 ...... 2,000 
Atlantic ports ..........0 60,000 ...... 61,000 ...... 51,000 
Detal ..ccrcoccrssccecse 120,000 ..0r00 113,000 ...... 
Total since September 1........c000++« 626,000... oes eves = 444,900 
Exports, 7 days—To Great Britain ......... 27,000 ..... 20,000 ...... 34,000 
Pe niepecicevesthninbtied 7,000 ...00 TD scscee 3,000 
Other foreign ports...,.. 20,000 ...... 12,000 ....06 2,000 
PUNE  ccinapantcietiiials 54,000... 39,000 ....0. 39,000 
SRI «a creceresecennsneo=c-eseresseovece concousemnennes | SOASBD... coosce 263,000 ...... 258,000 
Nov. Dee. Jan April, 
c c e c 
New York, low middling Upland .................. i8}$ ... 18% ... 18}3 ... 103 


yesterday... 18$° ... 18}} ... 18%... 204 





MARKETS IN THE MANUFACTURING DISTRICTS 





_ MancuestEr, Oct. 51—Since Friday last, this market, 
influenced by the increased business going on in Liv 1, 
has assumed a higher tone, and quotations generally have 
had an hardening tendency. Home trade yarns have met with 
more inquiry, and spinners have been enabled to obtain prices 
oe eer were unattainable. For e 

eman 


tions are very firm, but the trade done has been 
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rt yarns the 
has hardly been so good, but the tendency of values 
has rather been against buyers. In the goods market quota- 

sb aivdarete 
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dimensions. Shirtings are in low request. Madapo 
jacconetts and mulls have sold freely, and producers continys 
well in contract. Heavy goods have moved slowly, withon 
any change in prices. To-day the market is quieter, there jg 
less demand for yarns and goods, and prices are a 
easier. There is no alteration in the quotations as given Jag 
Thursday. 
ComPaRaTIvE STATEMENT OF THE CorTow Traps. 


| Price, Corresponding week in 
Raw Corton. Oc | 


t. 31, | —— 
} 1872. | 1871.| 1870. 1869. | 1868.j 1967 


Rt ee 
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Copland, fair....cocccccccccrescessessoesscces per Ib} og , 
Ditto, ZOOd [Aixr....rcossecsseecessseccesesseses ‘ 

Pernambuco, fair ..cccccccccoscccscessesessssesess | 
Ditto, good fair..........c.ccccessseserescevecee | 


0 
0 
No. 40 Mute Yarn, fair, 2nd quality ...... } 1 2)}1 
1 
5 
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oe 


or ore 


Sco uoMRoo 


sre ae i we 


1 
1 
2 
No. 30 Water Twist, Gitto = cesses } 2 
26-in, 66 reod, Printer, 29 yds, 4 Ibs 2 oz+| 6 OF 
27-in, 72 reed, ditto, 5ibs2o0zs' 6 73/6 9 
29-in, 60 reed, Gold End Shirtings, 37}! 
VArds, 8 IDs 4.028 ....cocccsccrescesresseeses 9 10} 9 10810 3 10 10}10 4 
40-in, 66 reed, ditto, citto, 8lbs120zs 10 10$10 10}11 3 12 6 {11 9 iy 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 10$11 9 12 43]3 3 13 0 
39-in, 44 reed, Red End Long Cloth, 36 . 
Var. 9 1DG.......cccccsccsecsssessesecoesseses ' 8 9 $ 019 6ill 0/10 Rg 


ogess! | 
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Braprorp.—A fair amount of business has been done in| 
most classes of wool during the past few days, and prices) 
have had an upward tendency. On Thursday some degree of 
caution was manifested, though a steady business was doing at 
very firm rates. The yarn market is less active. The higher 
quotations tend to check business. Manufacturers are gene. | 
rally well engaged, and new operations are restricted by the 
higher quotations sought. 


LeEeps.—The woollen market has been quiet and unimport- 
ant, buyers, both home and foreign, seeming to have very few 
wants to supply. Manufacturers are expecting that before 
long higher prices will be essential. 


RocHpDALeE.—In whatever direction inquiry is made, itis 
found that stucks are low. The season is closing sluggishly, 
and some manufacturers talk of stopping machinery. High 
prices are the difficulty everywhere. 


NorrineHamM.—There is not much to report in the condition 
cf ‘he lace trade this week, business being—as is usually the 
case at this time of the year—rather quiet. Business in the 
hosiery trade is, on the whole, in a satisfactory state, mant- 
facturers being pretty well engaged. Hosiery yarns are un- 
altered in value. 


BELFAst.—Flax—Supplies in markets, though fair, were 
less extensive during the past than during the preceding) 
week. Coarse and medium qualities met with little inquiry, | 
and rates for the same became further reduced. Yarns—| 
Demand still the reverse of active. Linens (bleached)— | 
There has been further improvement on continental account. 


DunDEE.—Business has continued without much alteration 
during the past week, but, if anything, a rather better feeling 
has been prevalent in our general trade, which it is to be 
hoped may be more fully developed under a more favourable 
condition of the money market. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, October 18. 


There has been less activity during the past week, in the 
markets for flour and grain, and aslight decline in prices; 
without any decided concessions being made to sell, or aly 
marked depression of tone among holders ; oats, for an exception, 
showing some advance. The receipts of flour have been quite 
liberal, at this as well as at the Western markets, and 
have been made of medium grades at lower prices. perk <4 
grades, as well as the choice family brands, have rul firm, 
and met with a ready sale. But the princi al business of the 
week has been in extra State, of which 30,000 bbls, good (? 
prime brands, on the spot and for this and next month's deli- 
very, have sold at $7.10 to $7.25; some poor Western extras 
at 56.90 to $6.95, and “fancy ” State in large lines, from _ 
Mills, at $7.50; good superfine has also been in demand 
$6.50. Latterly, the better medium grades have been mor 
saleable, full lines selling in the range of $7.75 to $9. Tod, 
the market was dull and week, the storm which p 
operating as acheck upon trade. Wheat has arrived pretty 
freely, but, notwithstanding dull accounts from abroad, | 
were well supported until yesterday. Ocean freights decline’ 
to 9d, and there was a good market for sterling exchange a 
full rates, while stocks were small and receivers inclined t? 
store. Business was good at $1.44 to $1.46 for No. 3 "Kod 

1 ditto, 


oo 
TT 


$1.48 to $1.51 for mixed ditto, $1.54 to $1.59 for 

Chicago and Milwaukee, and $1.64 to $1.65 for No. | 
with a few loads of red winter at $1.63 to $1.64, and comme 
to choice white at $1.80 to $2. But yesterday fre hts of 
aa upward turn and the market became weak, with sales 
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ring at $1.42 to $1.43 for No. 3, $1.47 to $1.49} for mixed, 
$1.52 to $1.57 for No. 2, and $1.64 for No. 1, with winter 
wheats dull. The receipts at the West now begin to compare 
with that portion of last season in which business was impeded 
by the effects of the great fire at Chicago, and, of course, make 
a favourable exhibit. To-day the market was dull, hardly 
enough being done to establish prices. No.3 spring sold at 
$1.43, and extra choice No.2 at $1.59. The better grades of 
wheat were the most firmly supported, Corn has become 
uite dull. The decline in. Liverpool has limited the demand 
m shippers to what was necessary to complete freight 
ments, and the local trade has been only moderate. 
But the offerings have not been liberal, and no concession hus 
been made in prices. Stocks are large, but it seems probable 
that receipts will be small for several months to come. To-day 
there was a fair business in good to prime mixed at 64c to 
643c, with choice at 65c. Rye has been dull and prices are 
nearly nominal. Barley has been more freely offered, and 
prices have declined, Canada West selling at $1.12 to $1.16, 
aud No. 2 Western at $1. Some other growths at irregular 
rices. Barley malt is scarce and firmer. Oats are in large 
stock, but not freely offered from store, while the receipts are 
small by rail as well as by canal. Several boat loads of old 
No. 2 mixed in store were sold on Wednesday and Thursday, 
at 45c to 46}c, and prime to choice old white 50c to 55c, in 
store and afloat. To-day the markét was very strong, prime 
qualities readily bringing outside prices as above, and good to 
prime new mixed 46c to 47}c, afloat. 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Mark LANE, Fripay EvENING. 
The trade has been quiet throughout the week, but with a 
better tone towards the close. The weather has continued 
wet and most unfavourable for threshing, checking the delive- 
ries of home-grown wheats, which, compared with the four 
preceding years, show a falling off of about 20 per cent. From 
abroad, however, arrivals continue large, and much in excess of 
— requirements. Prices of wheat have consequently 
er declined is per quarter throughout the principal mayr- 
kets of the country, other kinds of grain also ruling in favour 
of buyers. The number of wheat cargoes on passage is 314, 
against 345 at this time last year, approximating more closely 


than for some time past. From St Petersburg and 
Taganrog there is now very litile more to ship, 
but from Odessa, Nicolaieff, Berdianski, and Danubian 


shipments are usually pushed forward as the winter ap- 
proaches, although the relatively high prices at these ports 
are not at the present time calculated to accelerate these 
operations. From California the accounts continue favourable, 
and quotations are moderate. A cablegram from San Fran- 
cisco, reveived this morning, gives 57s 6d as the price per 
500lbs, cost freight, and insurance, per sailing vessel to Liver- 
pool, and 58s sd to Cork or Falmouth for orders. Arrivals 
thence cannot, however, be of importance for some time, 
and whilst the supplies of the last few weeks have 
been heavy, they are not more than will be required, granary 
stocks having been unusually light. Firmer prices are there- 
fore looked forward to in future markets. At Mark lane the 
show of English wheat has been very indifferent, and, in con- 
sequence, almost unsaleable, although offered at 1s to 2s less 
money—56s to 58s being the current rates for white, and 54s 
to 57s for good red. Foreiga# wheat, ex granary, has not 
offered on any lower terms; but ex ship parcels have, in 
Some cases, given way ls per quarter. Saxonka sold 
at 58s to 59s, and retail lots 60s; Samara, 57s to 59s, and 
Ghirka 563 to 57s; good No. 2 spring American is 
im steady demand at 58s. Flour has sold slowly without 
much change in value. Barley, with better supplies, is 1s 
lower, French selling at. 34s to 36s; Danubian, 27s to 28s 6d. 

s and have given way 1s to 2s per qr. Oats have 
moved off slowly at 17s to 19s for Belgian, 19s 6d to 22s for 
St Petersburg, and 21s to 23s for Swedish. At the close of 
to-day a firmer tendency was observable at the market gene- 


rally, 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Oct. 26, and since the beginning of the season (Sept. 1) :— 








————_ wports.—_—__—_-~ bX, ORTS. “ 
Week ended Since Week ended Since 
Oct. 26. Sept. 1. Oct. 26. fept. 1. 
ewts. cwts. cwts. cewts. 
Wheat ....... Siiieietaieshnne 1,213,493 ... 9,104,902 ...... 9,600 65,086 
Barley ......... ia 614,732 ... 2,301,677 ...... 193 1,670 
i aiceruieetssseccease  SSEMED xo 1S SET cc 670 4,043 
Peas .. ial ‘ 72,019... 2,463 85 620 
ndiketiierrineice SRM wo GRR <u. 20 392 
Indien corn... 621,085 ... 4,656,088 ...... 140 ... 2,006 
ee 169,193... 5OL ...... 358... 3,267 
Averaze Weekly Average Averag* 
Import, 1572. Import, 1871. Import, 1870. 
(for 8 week:.) (for 8 weeks.) (for 8 weeks.) 
; cwts. cwts, cwts. 
/ Wheat eccescceceasces  BpASO,BIO | ...000 1,018,500 22000 720,080 
Flour a I 
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Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 64 grain 
and seed laden vessels have arrived at ports of call, viz.:— 
21 wheat, 30 maize, 3 barley, 4 beans, 1 s, 2 linseed, 1 rape- 
seed, 1 canary seed, 1 palm kernels. e floating grain trade 
has this se’nnight been in general wanting in animation. 
Wheat—Even for fine grain last week’s prices could not at 
first be fully maintained. Last Tuesday however a momentary | 
improvement appeared to herald returning activity ; but next 
day this hope was disappointed. Sales have since proceeded 
slowly at scarcely last week’s rates. Maize—In the early part | 
of the week an improved tone seemed to be gaining ground, but 
mid-week the augury of an improvement again vanished, and. 
last week’s rates were difficult to realise. Barley—Demand | 
not active, though for fine corn late prices would readily have | 
been paid. Rye—Prices are nominally unaltered. Beans— | 
The demand has been rather inactive. The reported sales are | 
as follows :—Wheat—8 arrived cargoes: Berdianski, 55s to 
56s 3d; new Ghirka, 55s, and superior 55s 6d; Odessa | 
Ghirka, 54s 14d to 54s 6d; old Ghirka, 55s; Nicolaieff | 
Ghirka, 55s. Maize—l6 arrived cargoes: mixed New York | 
superior, about 28s 3d, 28s 6d, 28s 9d, 28s 104d, 29s; mixed | 
Montreal, 28s 94; mixed Western New York, 30s; ex ship | 
New Orleans, 27s. Maize, shipped or to be shipped, mixed | 
New York, 29s. Barley—1l arrived cargo Berdianski, 27s 7$d. | 
Linseed—The week closes quiet, and to sell rather cheaper. | 
Rapeseed unaltered. Cottonseed very quiet. | 

' 





Suir ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Floar. 
qrs ars qrs. qrs. qrs. sacks, 
English & Scotch 920 «co 2750 nce ove 50 eae? akan Se 
Trish...csccscccceseeee . ° dt > gue att “lat ene 90 etl ame See wes 
Foreign wee 14450 2 9830 42100 ... 6500 § 1420 
eeereeeelione -o eee eee —_ eee ‘ 3750 bris. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report or THIS Day’s MARKETS SEE Postscript. 
Mincine Lang, Frmpay Mornine. 

Suear.—The market is more settled, but the chief feature of the 
week has been the active demand for West India from the refiners, at | 
fully 6d advance, and yesterday sales were made at about 1s per ewt | 
recovery from the late lowest point, upon brown and grey descriptions. 
Crystallised Demerara does not show any improvement, selling slowly 
at 35s to 356s. 4,207 casks West India sold in three days, including 
some parcels by auction: St Lucie, 27s to 29s 6d; Jamaica, 27s 6d to | 
328; yellow, 30s to 31s 6d; Barbadoes bought in. <A few lots 
crystallised Berbice realised 353 6d. Low brown descriptions atiract 
rather more attention, but the transactions in these are of very mode- 
rate extent. Three floating cargoes of foreign sold for the United 
Kingdom at steady prices. Few arrivals have taken place. The home 
deliveries in London have been 31,000 tons less than in 1871 to the 
same date, and the exports also unusually small. Present stock about 
71,000 tons, against 59,900 tons last year, but the average of the two 
previous years was 88,000 tons. The stock in the United Kingdom has 
further decreased, being, according to the latest return, 167,000 tons, or 
5,000 tons less than in the previous week. pre-teens 

Mauritius.—4,508 bags by auction were partly sold as follows :—low 
to good brown, 23s to 28s 6d; good soft grey, 414; small grain, brown 
and yellow, 29s to 32s. Some business has been done in low brown by 
private contract. 

Bengal.—1,160 bags Bengal sold at 30s to 3ls per cwt for middling 
to good Gurpatta. 

Madras.—1,000 bags Jaggery have sold at 20s. 

Natal.—534 bags brought 24s to 31s 64. 

Foreign.—362 casks Porto Rico by auction were bought in at 30s 64 to 
33s 6d for low to good grocery. By private contract, 1,100 boxes Havana 
sold at 33s 6d, and 1,170 bags Maceio at 27s 6d, 4,600 bags Manila: 
Zebu, 21s 9d ; sun dried Ilo Ilo at 25s 6d. | 

| 






Floating Cargoes.—One of Porto Rico at 26s 3d for the United 
Kingdom, one of Cuba at 24s 6d, one of Bahia at 20s. 

Refined.—The market here has not been so firm as last week, and 
prices are rather in favour of the buyers. Titlers, 40s to 42s per cwt. 
Clyde crushed sugars are in great demand. 

MoassEs.—i50 puncheons Nevis and St Kitts have sold at 12s. 
Australian treacle sold at 12s to 13s per ewt last week, when 1,400 to 
1,500 casks changed hands. 

Rom.—The market has been quiet, and the transactions of the week | 
are upon a very limited scale at unaltered prices. 

Cocoa.—There has net been any revival of demand, and the bulk of | | 
the supply brought to auction on Wednesday was taken in. Of 982 bags | 
Trinidad a portion sold at G(s 6d to 663 for grey and ordinary, with a 
few lots good to fine at 753 to 90s. 72 bags Grenada were bought in. 

CorFrrE.—The market has still an upward tendency, the advance forthe 
week being ls per cwt upon common to middling descriptions, and the | 
moderate supplies brought forward have ail sold. By private contract | 
business has been done in native East India at 75s 6d, and in Manila at 
76s. Tke public’sales of plantation Ceylon huve amounted to 334 casks | 
23 barrels 108 bags, which all sold as follows:—grey, 78s to 80s; 
bold ditto, 803 6d to 82s; colory, low middling dull to middling, 79s to | 
84s; good middling to fine, 853 to 90. 645 bags native: good ordi- 


nary mixed, 74s to 74s 6d; bold, 75s 6d to 76s. 377 cases 1,902 bags | 
Kast India: pale to middling Coorg, 78s to 80s: bold, 79s 6d to 81s 6d; 
other kinds, 758 6d to 81a, and good ordinary native Mysore at 74s 6d 
to 75s. 1,201 bags ordinary Manila were taken in at 74s 6d to 75s. | 
109 frazils Mocha withdrawn. 2,688 bags Rio partly seid at high 
prices: washed, pale greyish to good colory, 77s to 80s: not washed, 
ordinary to fine, 693 to 76s. 9,013 bags Costa Rica at prices ranging | 
from 71s 6d io 83s 6d for ordinary pale to good colory, the common 
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kinds being dearer. 385 bags Central American at 75s to 79s per cwt | 
The cuntinental markets are: firmer, and the stock in Holland is less 
than half that of last year at the same date. 

Iurrours and Deriveries of Correr to Oct, 26, with Stocks on hand. 


1872 1871 1870 1869 | 
De'ivery—home U8¢..c...... 16340 |. 18890 ... 14910 ... 16210 ; 


i 
' 
' Tinports.....0.....-00s-ss0ece---10NS 54410 ... 62030 ... 59790 ... 62400 





EX 1h .cocce.. ieee as - 38750 ... 46580 ... 38730 ... 33810 


BiOCK......cccopsevcveveesovcceses cece 17910... 21200 ... 27710 «+ 220 

| Tea.—The week’s business has again been of very moderate extent, 

|, and two more vessels have arrived from China. By private contract 
sales have been made in the common grades of red leaf congou on pre- 

| vious terms. Good to fine black leaf sorts continue firm. 10,573 

}| packages by auction went without material change in prices. The 

trade have restricted their operations in Indian teas, owing to the 

| recent large purchases. Quotations are about the same as before. | 

'| Broken teas with strength sell readily. The public sales this week 

|, have amounted to about 2,300 packages, and further arrivals have 

|| taken place. 

| Rice.—There have been few sales made on the spot. Cargoes are 

| selling at easier rates. ‘woof Rangoon off the coast reported at 93 73d 

| to 9s 9d; one of 18,500 bags Necrancie Arracan just arrived at 8s 9d, 





| ex ship. 150 tons Dacca have sold to arrive at 10s 3d, ex quay terms. 
200 tons Rangoon to arrive at 9s 9d per cwt. 
i imrouts and Deitvenres of Rice to Oct. 26, with Stocks on hand. 
1872 1871 1870 1869 

DTN OF Whcee cocesero+scececeeee tors 672960 oo 73860 oe 58950 eee 68810 

BD hen she 0 cemmnegreeteenns: - 84830 ... 85270 w. 61700 .. 51190 
i <Q _ cquntimaungees => esntnonanetns 22300 ... 41990 .. 47030 .. 47800 
| Brack Perrer.—Penang has sold by private contract upon rather 


| higher terms, owing to operations to meet October deliveries, 6}d to 
G22 paid. Ovher kinds quiet, and rather lower. At yesterday’s public 
sales 1,356 bags Siam partly sold at 63d to 63d. 2,066 bags Singapore 
were chiefly withdrawn. A few lots good sold at 6gd to 63d. 1,242 
| bags Penang were bought in above the value. 

| Wurre Perrer tas sold at easier rates. Singapore on the spot and 
for delivery at Is 0} to 1s 1d, 183 bags at public sales were taken in 
| at ls 134 for good. 198 bags low Penang found buyers at 1s 0jd to 

1s Ojd per Ib, 

OrsER Spick.—At the public sales on Wednesday 1,133 bags pimento 
| went at firmer rates, from 2$d to 23d; one lot 3d. The crop will be de- 
| ficient. 251 bags cinnamon chips part sold at 6$d to 84d for good to 
fine. 58 bales cinnamon were bought in above the value. Of 28 cases 
nutmegs a few cases sold: Penang brown, 78’s, 3s 5d; 68's, 389d. 8 
cases low Java mace sold at 33 9d. 3 cases middling Penang at 4s 4d. 
| 


More inquiry has prevailed for Zanzibar cloves. 449 bales by auction 
part sold at 7}d. 2,742 packages clove steras were taken at 23d per lb. 
737 boxes unworked cassia lignea partly found buyers at 87s to 88s, 
and preferable quality has realised 89s by private contract. 253 cases 
Cochin ginger were taken in, excepting two lots fine bold, which sold 
at 90s to 102s. 104 cases good ordinary Jamaica obtained 54s per cwt. 
42h bags African were bought in. 

SALTPETRE is inactive, with limited transactions. 330 bags Bengal by 
auction, refraction 53, 27s 6d to 28s, and by private contract, 5< to 
33, cold at 28s per cwt cash. 

Iwports and DELIVERIES of SALTPeTRE to Oct. 26, with Stocks on hand. 

187 1871 i870 1869 

Imported ....00« sceorerevmeestOD8 10200 2 9280 . 8810 .. 9440 

Total delivered .....cccreccsseres 8930 ... 9690 ... 11500 ... 8950 

StOCK ....c-ccccccccccsccecnsecoseceees 3550 ... 1990 ... 2150 .. 4670 
Inpico.— Advices of the crop have been received in which the esti- 
| mates of the outturn are further increased 2,276 serons. South 
American have gone flatiy. Guatemala at 3d to 6d, and other kinds at 

| 3d to 1s 3d per lb decline upon last sale prices. 
CocuingaL.—At the public sales on Wednesday the suppiy was 
moderate, viz., 812 bags Teneriffe, of which about 500 bags sold. - Silvers 
went rather irregularly at 2s 2d to 2s 5d. Black at very full prices, 
from 2s 2d to 3s 4d. 41 bags Honduras: silver, 2s 3d to 2s 6d; black, 
2s 2d to 2s 4d per Ib. 
OrnER DrysaLteryY Goops.—Gambier is again higher, the stock 
being in speculative hands. On the spot 27s to 27s 3d paid for block, 
and 28s 3d to 28s 6d for cubes. Business has been cone for arrival at 
| B43 to 25s Gd, according to date of sailing. Some parcels of cutch have 
| changed hands at recent low rates to a slight recovery thereon, viz,, 21s 
to 22s per cwt, upon fine quality. Business has been done in lac- 
| dye by private contract. Other articles are unchanged. 30 cases 

Bombay safflower were bought in at 85s. 324 bags Madras turmeric 
sold at 14s Gd to 17s. 200 cases China galls were bought in at 57s 64 
| per cwt. 

SHELLAC is firmer, but there has not been much done, pending the 
public sales this day. Of 65 chests brought forward during the week a 
few lots common button sold at 6/ 7s 6d per c vt. 

Metats.—The markets have been steady, and more active during the 
last two days. Straits tin is firmer. Several sales have been effected 
at 140/ to 142/ cash, and 138/ paid for delivery during the year. 
Yesterday the market was firmer, with busiaess at 142/ to 143/ cash. 
English steady. A considerable quantity of copper has sold in this 
market, and latterly at advanced prices. Chili bars, 81/ to 86/; Walaroo 
88/ to 92. No officia) change in the prices of English copper. Spelter 
firm: Silesian has seld at 23/10s. The iron trade has been quict as 
regards manufactured descriptions. Rails quoted 11/ to 11/ 10s per ton 
in Wales. Scotch pig dull at 112s 6d cash in Glasgow. Quicksilver, 
12/ 15s to 13/ per bottle. Lead is in good demand. 

Juts.—Tke public sales on Wednesday were large, viz., 17,644 bales. 
A portion of the new crop met a steady demand, selling at 17/ to 21/, 
but old was dull, and a few parcels only sold, the bulk being taken in. 
Prices ranged from 11/ to 20/ 15s per ton. Total quantity disposed of 
3,000 bales. Privately a moderate amount of business done for arrival. 
The shipments from Calcutta to the United Kingdom showed a further 
decrease at the date of latest advices. 

Manta Hewp.—Few transactions rted this week, and prices 
remain stati The shipments to America have been very large, 
but the quantity afloat to Europe is moderate. 
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| shown the least disposition to submit to slight concessions. ‘There isbs! 








Saeed 
Hipes.—The sales East India held yesterday went without ani 


Common selling at 3d to $d reduction. Good qualities about the 
before. Of 214,350 hides in the catalogue 135,300 found buyera,* 
few parcels Australian salted went rather dearer. 
LinseeD.—This market continues steady, with a fair o 
Caleutta. Sales made for arrival at 645; on the spot at 643 gq to| 
| 







64s Gd. Azov cargoes cannot be sold on former terms. 


O1ts.—There has been business done in sperm during the week at! 
85/ 10s for colonial and American, and 10s more now asked. Prices: 
common fish oils nominal as the accounts from Davis Straits are favour. 
able. Pale seal, 39/ 10s; olive without change ; Gallipoli, 47/ per tun, | 
and other kinds in proportion. Palm oil is influenced by the large 
arrivals at Liverpool. Lagos, 39/ to 39/ 10s; other kinds, 36/ to 38/ 10s, 
Cocoa-nut unaltered; Ceylon, 35/ to 35/ 10s; inferior in : 
Cochin, 36/ to 38/ 10s for low to fine; the latter searce and in demand 
Ceylon sold at 36/ to arrive. Linseed oil at one time sold as low as 34) 
but subsequently recovered to 34/ 10s. For the next two months 34) 
to 34/ 5s, the nearest value. English brown rape steady and rather | 
firmer. On the spot 38/ 10s to 38/ 15s, the latter price to 39/ for del. 
very to the end of the year. Refined, English, 40¢ to 40/ 10s; foreign, | 
41/ to 42/ per ton. 

Turrextixe.—American spirits firm at 39s per cwt on the spot, ai 
to the end of the year. 


Perro.eum is getting dearer. Present value 1s to Is 674, Fer| 
delivery in the next two months, 1s 6}d to 1s 7d paid. Refined coal oil| 
1s 5d to 1s 6a per gallon, according to quality. 

TaLtow.—There has been a steady business passing in foreign at | 
about former prices, and the better qualities ot Australian are unaltered | 
This morning’s quotations of Petersburg are as follows:—Old, 445. 
new, 47s. Business done for the last three months at 47s; December, 
47s 3d; January to March, 47s 3d to 47s 6d; March, 48s to 48s 34 

r cwt. 
™ PARTICULARS OF Tepetr—teeien, Oct. 28, 1872. 






1870. 1871. 1872. 

Stock this day.......0-.00 25,608 ... 39,706 ... 24,259 ... 35,963 
Delivery last week........0.++ 2,140 ... 2230 ... 2768 ... 2144 
Ditto since Ist June ...... 39,242 ... 46,958 ... 60,135 ... 39,671 
Arrivals last week ..........+ 1.508 ... 3,092 ... 56670 ... 2,504 
Ditto since lst Juve ...... 34,653 ... 54,404 ... 45,399 ... 43318 
Price of Y.C.......00.+ ww. 4783d ... 48800 ... 48900 ... 448 0d 
Price Of toWN .c.ccoss.cccceseee 48s91 ... 4580d ... 489890 ... 468 6d 





POSTSCRIPT. Friar EvENINe. | 

SueGar.—The market is steady, witha good demand for West India. | 
Sales, 1,496 casks Barbadoes by auction, 28s to 33s; crystallised 
Damerara, 34s 6d to 26s. Business for the week, 5,519 casks 6,109 
bags Mauritius, partly sold: grainy brown to yellow, 30s 6d to 34s 6d; | 
low soft brown, 23s 6d to 24s. 1,140 bags Gurpetta Bengal withdrawn. 
Privately a parcel of Jaggery sold at 20s, and 500 baskets of Penang 
at 22s. 

CorrrE.—128 casks 11 barrels 87 bags plantation Ceylon by 
auction went at steady rates. 439 cases 1,305 bags East India partly 
found buyers at the rates already quoted. 299 bags Manila were) 
bought in at 77s. 320 half-bales Mocha sold at 83s 6d to 84s for un- | 
garbled. 1,107 bags Costa Rica and 1,515 bags other foreign went at 
previous quotations. St Domingo bought in; privately a sale has been 
made during the week at 71s per cwt. 

Rice quiet. 

DrysaLTERY Goops.—42 bales Bengal safflower were chiefly bought in. 
A few lots sold at 6: 17s 6d to 8/ 28 Gd. Myzabalones went rather dearer, | 
from 9s 6d to 11s 9d per ewt. 

SHELLAC.—536 chests by auction about one-fourth part sold: reddish 
livery orange, 7/ 15s to 7/ 17s 6d; liver, 7/ 10s to 7i 12s 6d; butt) 
sorts, 6/ to 8/ 5s per ewt, the latter being dearer. : 

Ows.—At auction 251 casks palm chiefly sold at 38/ 5s. 404 casks | 
cocoa-nut at 38/ 15s per ton for Cochin. 92 tuns seal, 34/ 5s to 40/ 10s 
per tun. 42 tun cod and 473 casks East India fish oi] bought in. | 

TaLLow.—1,970 casks Australian only about half jsold: fine mutton, | 
44s 6d to 45s 3d; beef, 43s to 44s down to 37s for inferior. 349 casks 
North American part sold at 41s 6d to 43s, 150 casks South American 
bought in. New Petersburg quoted 46s 9dfor the year, 47s 3d to 47s 6d 
per cwt for January to March. 











ADDITIONAL NOTICES. 

Green Frorr.—The report of Messrs Keeling and Hunt states 
oranges have arrived in larger quantities; first cargo from St Michael's 
of this season’s fruit arrived, and sold at good rates. Lemons remain 
with small demand. Almeria grapes of good quality and sound con- 
dition in great request, inferior selling at low rates. Walnuts meet 
good market. French chesnuts selling well. Barcelona and black | 
Spanish nuts without alteration. | 

Dry Frorr.—Currants at the early part of the week were very a 
and prices looked easier; but to-day there is a better demand, and 
prices look a shade firmer, but not much has been done. Valencias) 
are rather lower, and the large stocks rather depress holders, who nov | 
offer more easily. Choice parcels are scarce, but low stuff is showing | 
a daily fall, and does not, at the reduction to about 34s, show much | 
increase in business. Muscatels sell freely at irregular prices. Figs | 
are in good demand. 

Exeuisn Woot.—A good demand for half-bred, down sorts neglected. 

CoLontaL Woou.—There is rather more inquiry, prices very firm. 

FLax.—Market steady. 

Hemp.—Market steady, but not much business done this week. | 

St-k.—Market generaliy weak, and but little doing. 

Sreps.—The trade is very quiet at late rates. only | 

_ Towacco.—The transactions in United States tobacco have been agers 
limited, but would have been upon a much larger scale had ho 


a moderate supply now on sale. In substitutes and most descripto™* 
of segar tobacco there continues a very good demand. 
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Nov. 2, 1872.] 


LEATHER.—The leather market continues dull. A fair amount of 
business has been done d the week, but there was a limited de- 
mand at “eadenhali on y- The supplies, however, were short, 
| and the alterations in prices were but slight. 


7 ae 


|} Merats.—There is a considerable improvement in our market this 
| week. Copper has improved daily, and an advance of fully 4/ per ton 
|| has been established in foreign; the buying, too, has been chiefly for 
‘consumption and export. Tin has been in moderate request, and is 
| firm in prices. Spelter is well maintained at the advance. Lead is 
| dearer by about 10s per ton. Tin plates are quiet. 


I METROPOLITAN CATTLE MARKETS. 
|| Mompay, Oct, 28.—The total imports of foreign stock into London 
|| last week amounted to 11,308 head. In the corresponding week in 
} 1871, we received 19,633; in 1870, 17,109; in 1869, 11,141 ; and in 
| 1868, 8,480 head. 
|. There has been no feature of importance in the cattle trade to-day. 
| The supplies have not been large. but they have been amply sufficient 
for the requirements. Very few foreign beasts have been on sale, and 
‘| the quality being indifferent, they have changed hands at irregular 
quotations. From our own grazing districts, however, a fair number 
has come to hand, and the quality has been tolerably good. The 
depression in the dead meat market and the unfavourable weather for 
killing have combined to produce heaviness, and business in con- 
|| sequence bas been much restricted, but prices have been without 
‘| change, the best Scots and crosses making 5s 6d to 5s 8d per 8 Ibs. 
:| From Leicestershire we have received about 1,200; from Norfolk, 39 ; 
| Lincolnshire, 69; from other parts of England, about 500 ; frem Scot- 
'| land, 24; from Treland, 400 cows, and 138 fat stock. There has been 
|| only a moderate supply of sheep in the pens ; nevertheless the demand 
has been inactive at Monday’s decline. For the best Downs anc half- 
breds 6s 6d to 6s 8d per Slbs has been paid. Calves have changed 
hands quietly at about late rates. Pigs have been unaltered. 
SUPPLIES ON SALE. 















Oct. 30, 1871. Oct. 28, 1872. 
Beasts See eee ETE ee eT eee POSSESSES SS CSCS CCERee ee UTR feet ee eee eee . 2,700 
Sheep and lambs .....-.cccs-seereevere. svseve EID * deecetannietees 11,590 
Calvet ..cccccoccscccscsccsecccessorcccssseseescesee BBB zeovecesescee eo 200 
inihcncdteamens aetna alaaadcs a. siesta” 
| 
METROPOLITAN MEAT MARKET. 
| Framay, Nov. 1.—The market is well supplied with meat. There has 
been rather more demand at our quotations. 
Per 8 lbs by tne carcase, 
ad sd | s a s4da 
| Inferior beef. eee SCOP e eee eee eee 27 3 10 to 4 4 Inferior mutton Seeeeeeeeeeeeee 4 0 to 4 5 
|| Middling ditto..... soccsemecces ©. 4 + 6} Middling ditto... - 410 6 2 
Prime large ditto ....veccre 410 5 0, Prime ditto ...... 5 4 5 6 
| Prime small GittO...,.ccccce 5 O 5 2] Large pork ..- sccres ~3 6 46 
} Alinta tnatientieeteitnenbebl 6 0 5 + Small pork SeCeeeesereee eeeee + 8 5 0 








| POTATO MARKETS. 

Borovucu AND SprraLrietps, Friday, Nov. 1.—English potatoes con- 
tinue to command full prices with a fair demand. Foreign unchanged. 
Kent regents, 150s to 180s; Essex and other regents, 120s to 1503; and 
tocks, 110s to 140s per ton. 


| LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) * 

Farmar, Nov. 1.—We have to report a decided improvement in the 
demand this week, which has resulted in a fair amount of business, at 
prices $d to ld per lb above late rates. The public sales of River 
|| Plate wools held here from the 29th to 31st ultimo attracted a very 
|| fair attendance of buyers, but although holders were prepared to make 
|| concessions of about 10 per cent. from former rates in the face of 
|| ample supplies likely to come forward, buyers acted with great 
caution, and but a comparatively small proportion of what was offered 
changed hands. 




















The Gasette. 


Turspay, October 29. 
BANKRUPTS. 
Morris Robinson Campbell, Percy road, Sheperd’s bush, retired lieu- 
tenant-colonel of Her Majesty’s army. 
| H, Piejus, Caledonian road, King’s cross, coal merchant. 
|| Hunter A. Williams, Wrotham road, Camden town, coal merchant. 
Henry John Blumberg, Ramsgate, gentleman. 
John Frampton, Dover. 
George Hawkins, and George Howe, Sarah place, Deptford, hay 


merchants, 
SCOTCH SEQUESTRATIONS. 
James Macnab, Glasgow, calico printer. 
Robert Barr, Glasgow, commission merchant. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
James Fawcett, Hightown, York, currier and leather cutter. 
Aaron Withers, Lyndhurst, Hants, dealer in hay. 
SCOTCH SEQUESTRATIONS. 
John Walker, Elcho street, Glasgow, coach builder. 
omas Melville, junior, Union street, Aberdeen, ironmonger. 
| James Faulds Williamson, Glasgow, property and commission agent. 
|| Hermann Pattenhausen, Glasgow, commission merchant. 
i Andrew Lorimer, Dunoon, wright. 
i poem Anderson and Sons, Greenock, produce merchants and sugar 
i Tokers. 
William Johnston, High street, Irvine, tailor and clothier. 
David Gibb, Calderbank, physician and surgeon. 
ue Yellowlees, Newtown, Saint Boswells, Roxburgh, timber and 
coal merchant. 
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STATEMENT 


Of Imports, Exports, and Home © 
43 weeks ening Oct, 26. 1872, sheemntion of the following articles in the 


= period of ark nee the Steck cn Oct. 26, compared with 
. FOR THE PORT OF LONDON. 
Bs be ome duty free, the deliveries for Exportation are included under 


EAST AND WEST INDIA PRODUCE, &c. 


















































SUGAR. 
| ImPoRTED. Exportep. H ‘i 
tiie ome Consumur Stock. 
Plantation.| 1871 | 1872 1871 | 1872 1871 | 1878 1871 | 1872 
tons tons tons | tons tons to 
West India.| 101997 | 83465 1708 721 | 87995 e42'5 25978 30675 
Mauritius ., 7348 15466 6386 424 6475 | 13085 2826 4460 
Bengal& Pgj 3371 8°04 487 280 7347 6157 1989 4213 
Madras ......, 1756 7061 258 58 8155 5336 1839 3241 





Total B. P| 114472 | 1482 | 109072 | 87793 | 32032) 42589 











= SO 


1406 | 26365 | 29551 | 17000 




































































1160 ! 13940 
1455} 837] 2653) 4205) 708 | 6629 
493 8375 87 } oe i 44 6864) 114 2845 
3540 5391 599; 147) 4335! 3027; 1718| 3222 
27727 | 16662} 208) .. | 29827/ 19781! 1979} 1726 
57140 63677 | 3599, 2390 64324 | 55428 | 27877) 28362 
Grand Total! 171612 | 177973 | 6738 | 9873 | 174296 | 143221 | 59909) 70951 
MOLASSES. 
Importep. Exportep. | Home Coxsoxr. | Stock. 
j j aan ! 
tons tons tons tons | tons tons tons tons 
7058 | 10662 850 1795 6064 5533 3029 6131 
214 1007 315 30 715 110 | 1550 1206 
—_— SS 
i | t 
7272, 11669/ 1165} 1825) 6779 | 6633 | 4579 | 6337 
$0.1: 2) wi mn) io | > 6] um). ah 8 
RUM. : 
= ~ \Exporrep & Dr-| 
ImporteD, LIVERED TO Vat. Home Conscmr. | Stock. 
| | | ! | 
gals gals | gals gals | gals gals | gals gals 
West India..'3358675 3390795 1252125 (1158885 1705455 1625265 2075760 222975 
East India...| 309510 { 364005 ) 255825 | 270090 132795 | $0270 ' 209745 |} 209835 
Foreign ...... 97155 107010 | 130995 77400 19755 |; 23665 | 93645 73750 
| | Exportep. | { 
Vatted ...... 1813905 '14499£0 1062225 |1047520 | 180720 { 238275 | 253710 




















Total ...'5579245 (5302800 '2700170 |2553895 2029725 /1982475 2632860 |2793010 










































































COCOA. 
IMportep. | Exportep. | Hous Coxsvxr. | Srock. 
cwts ents cwts cwis ewts | cwts ewts  cwis 
B.Plantation} 68397 | 81519 | 8417} 3703! 61126} 52391 | 25093) 47735 
Foreign ......| 46252 20536 | 44806 | 18676 lu0% 6.09 | 20180) 13036 
Total ...! 114649 | 202055 | 53223 | 22379 | 71270) 59300 | 45273 | 60771 
COFFEE. 
~ |) tons tons | tons | tons | tons | tons tons | tons 
West India..| 2029} 2303} 1728 | 1900| 1078 330 602, 416 
Ceylon ...... 34823 | 29147/ 26984/ 20441} 10831 9626 | 10770} 8050 
East India 10798 } 10852) 4953 7121 3738 4234 | 6323! 4899 
Mocha ...... 533} 667; 306| 165) 375) 342) 433! 761 
Brazil.....0.0. 7263) 5201 7991} 4544) 6830 | 336; 349 | 903 
Other Forgn., 6534, 6438) 4621} 4580) 1723) 1104) 2891) 2795 
Total ...| 62030 | 54108 | — 38751 18375} 16342 | 21233 «17914 
RICE -ss-sseeel 73563 67950) 4. | wwe | 85270 | 84930) 41990 | 22296 
PEPPER. 
tons | tons” “tons | tons tons | tons | tons | tons 
357 | 1004 | ooo | 825} 861; 223; 429 
ck] 7438) 8209}... we | 6608} 7038] 1351} 2411 
| pkgs | pkgs | pkgs | pkgs , pkgs | pkgs , pkgs | pkgs 
NUTMEGS./ 2129; 3495 |... | wee 2173 | 2329 1361 | 2492 
CAS. LIG...| 3048 | 18834! ... | sf 5559 | 6763 | 2065 | 14608 
CINNAM'N.! 165344 10782 | | 17059} 14292 | 24443 | 19025 
bags bags | bags | bags bags bags | bags bags 
PIMENTO..| 25777 | 1113} ... | ae | 26106 | 12143 | 32746 (39571 
RAW MATERIALS, DYESCUFFS, ke. 
serons a serons se. Olhs S2runs | serous. serons se1ons serons 
COCHIN'L..| 24218 | 17457 |... oe | 27500} 21413) 9439/ 7540 | 
chests | chests chests | chests chests chests chests chests 
LAC DYE...) 5219 | 5974} “a 203 | 4049; 8378| 10745 
tons tons tons tons tons tons tens tons 
LOGWOOD)| 13410} 17543/ ... ats 16334 | 11568 | 6114| 10212 
FUSTIC ...j 1421 | 3220... _|_ 2564 | 2033 | 426 | 1604 
INDIGO. 
~~~" chests | ciests | chests | chests | chests | chests | chests | chests 
East India..| 29432 | 22200) ... 27812 | 18744 | 19749} 22010 
serong | S°rons serons serons serous serous serons serons 
Spanish.....| 11222 | 12218]... sp | 10758 | 11063 | 319s | 5483 
SALTPETRE. 
Nitrate of} tons | tons tons | tons | tons | tons | tens | tons 
Potass .... 9274| 10293) ... | ~. | 9697; 9925] 1976| 3547 
NitrateSodal 4973 | oso) | | 515 | 5237 | 508 | 1855 
COTTON. 
pales | bales | bales | bales | bales | bales | baies | bales 
E. Indis, te| 219146 | 389678 | oc «» | 186354 290980 | 93194 | 226241 
ee ‘3366106 (2355322 | 606860 | 394002 |2673690 2530640 | 519560 | 485260 
’ | 


Total ...\3585251 [3245000 { 606860 | 394002 [2860554 !2871620 617044 | 711501 
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OMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday afvernoon 
by an eminent house in each department 


LONDON, Frmway Everisc. 


SGESSEEESS SESESNSLEE Ve RSSoSELASZESe 


Ashes—duty free s s ad 
Pot, Canada.........percwt 39 6 0 0 
Pearl... ...re-cereersvererscsoees -54 0 0 0 
Cocoa—uty 14 per lb 
W.1.—Trinidad......per cewt 55 0130 0 
Grenada, EC. ..1c.seeeeeee 48 070 0 
Guayaquil .......+..+ eopuesece - 54 0 64 0 
Brazil—Pa«a .....cccerceseeee: 550 «68 «(OO 
Babia .....0-- escesccevecees - 42 0 4 0 


Coffee—duty 14/perewt; aca 
or ground, 24 per Ib. 
Jamaica, fine ordinary to 








MIAA....cccecesesss percwt 74 6 81 0 

good middling to fine ... 83 0110 0 
Mocha, ungarbled....... coos 76 O 82 O 

TOO tO FINE... .0.-eeeeee as 84 0120 0 
Ceylon, native, 00 

OTAINATY ....0+0se00008 9 74 6 

fine ord. aa and bold 75 © 7% 6 
plantation, fine to fine 

fine ordinary ..... 0 78 0 

Yow middling........... 79 0 80 0 

middling to fine ...... 81 0 93 0 

Java, &c., iow ordinary ... 64 0 69 0 

ord. to good ordinary .. 70 0 76 0 

fine OTdiNary .++.+--.0-eeeee 77 0 80 0 
Neilgherry and Teilicherry = 6 85 0 
Mysore, plantation ..++++.+ 0100 0 
Mysore & Malabar, native 7 6 77 0 
Brazil, OTAINATY serorere--e- 64 O 69 O 

good ordinary «0+ 71 6 73 0 

fine and fine fine ord. ... 74 0 76 6 

washed. .....-.c-seseeeeseeees - 76 6 8 O 
Costa Rica and Guatemala, 

fine ord. tolow mid....77 6 79 6 
middling to fine............ 80 0 85 0 
Cuba, Porto Rica, &c....... 76 0 85 0 
Dyes—duty free 
Aloes, East India .....+.+0.+- 0 325 0 
Argol, Cape see 80 0 90 0 
Balsam, Peru 90 86 
oe, Cascarill - 20 0 27 O 
Borax ...ccc.cc00e sosectpcnsseese = 6 95 0 
Gumeben CHINA .....000008 6 00 
Cantharides............per ib 7 080 
Castor oil, firsts...... ereceese 0 52 0 6 
Salkron....ceecseeereeeeeeeee owe 38 0 44 0 
Sarsaparilla, Jamaica ...... 1 8 3 3 
Cochineal—Hondaras.prib 33 8.8 

Teneriffe ........0000+e se 232 38 
Lac dye, native — eccccsceese O 4 0 10 
Turmeric—Bengal..prewt 18 9 19 3 

Madras  .++..-++ eunenistenne 14 0 19 0 

JAVA «2.006 eneneeccooseneceoes » 8 0 10 0 
CUtEh ccccccccceccccsecescesceces 22 6 24 O 
Gambier ......++« seems ae 6 wD SC 
Dyewoods—duty fre £ 5s £ 8 
Brazil, Branch ...... per ton 2715 29 0 

Do. second quality ...... 9 0 16 0 
Fastic, Jamaica......... » ©O@ 8S 
Logwood, Campeach 810 910 

Honduras .s0.---- 56156 6 0 

JAMAICA o.ccccccccccseccesece 4 65 415 
Red Sanders ........+ eecceve ~ 6 6. os 
Sapan, Manilla ........... -- 610 910 

BARE .coceccccccsvecsecsossees: ~ 730 8 0 

Ce « 00: & 6 

+—Currants,duty 7s s ds d 

Patras ....0«.+--.per cwt 32 9 40 0 

VoOstizza ...ccccccreeseseeeeee 36 0 45 0 

Balam ccococcepcecceccsvccces 31 8G CO 

Gulf ....cocee cosecsoescoresees 33 0 40 0 

Provincial ......ccceseee0e 29 0 335 0 
Figs, duty 78 per cwt 

ends .pr cwt duty pd 35 0 70 0 
Plums, duty 7s per cwt 

French, bottled .........0++ 00 00 

GETMAN oecesccececessecsere c OO @ 8 
Raisins, duty 7s per cwt 

Valencia. Rew  ....+0+0. os 0 60 0 

Muscatel ........cceccesee-ss 48 0130 0 

Smryrna,red and Chesme 36 0 0 0 

BUIAIA ... coccccccsvccsocccocce 4 0 6 0 
Oranges— 

St Michael, Ist quality, 

Bat DIB cococescecsecccces 12 0 19 

Do. 2nd quality ........... . 0 14 

VaheRcle c.cccocccscccecscesce 0 

Lisbon & St Ubes, } ch 18 22 

Sicily ....0006 a per box 8 10 
Lemons— 

Messina.....0.0.+. per case 12 15 
Barcelona nuts......per bag 36 37 
Span'sh nuts ... per barre] 43 44 
en . 84 55 
Coker nuts..........0« per 100 12 18 
FPlax—duty free £ 
Riga K ry eeersence perton 0 

— WFP eonntibtebideons = 
8t Petersbure, —- 
9-head ... -o 


Egyp' ian, Govmnt dressed 0 
_ native ditto. Ve | 

Hemp—<uty free 

St Ptrsbdg, Jean ... per ton 36 


half-clean ereccsnonseess.cee SO 
Riga, Rhine....... seccecscocencee | @ 
eae ecocces 47 
East Indian Sunn ....e..0r.0. 15 
CHING ZTABS...c00-cc00erees00008 0 


Jute ..... auveecevenees soventerece 13 1 
rejections........ eeeeeeess eves 15 
cuttings ..... eovensunesoons - 12 1 


Coir—Yarn, good. = fine 35 





eSeoeSoSocec]eco ecoocecoae cooosoo osooso 
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THE ECONOMIST. 


Hides—0Ox & Cow prlb 
#, A.and M. Vid.dry... 
Do & R. Grande, salted 

Brazil, Ary ....c0-seceseseree 
Drysalt sqasequecvepnateas 

Drysalted Mauritius ...... 

Rio, dry Rio Grande...... 

West Coast hides ........- 

Cape, salted ...ccscesrserreese 





Kips, Russia........0.-+++++ 
S. America Horse, pr hde 
Indigo—duty free 
Bengal ...00e.0o+ ee lb 
Oude ...-+0- eenmivacceresseaten 
Madras .....cccccccssessecseese 
Karpah ....cccccccosessserss-00 
Guatemala  ........erecrese0 


Leather—per 
— hides......30 to 45 Ibs 


English butts nl ..cieaee 
do 00d 36 
ee butts ...16 = 
Calf Skins ceed8 35 
> eunced 75 


—— 100 
aie Hides + +08 eeeee® 
Shaved dO  osoocccssree 
Horse Hides, English... once ° 

do Spanish ...per hide 
Kips, Petersburg, per lb 
do East India........+++. 
Metals—Copper per ton 
Sheating, bolts, &c...... 
Bottoms .eceressssesesserereel 
ON .cocvecccccccsccccccscecese SS 
Tough Cake ....cccreee-06 OL 
Best select........000008 92 


Setar ec eee Z weet DOSSCSCOSCSSOOSOSOCA 





Pig, No. 1, Wales * 


Bars, Wale .......0s+000+ * 10 10 





Ralls cccccoccccecsccce esove ALO 
Pig, oe L, Clyde senseeee 5 10 
Swedish........ peourcenesces 17 10 
Lead, a canned pig. 20 15 
Sheet nccoccccccccecsccsccesce Sh 
red lead......... eccocence Se 10 
white do........+» ervcesecene SB § 
patent shot ........0000.0. 22 15 
Spanish pig .......secceseeee - 20 6 
Steel, Swedish in kegs... 128 10 
in faggots pecnenoence coseece 19 0 
Spelter ........000+00+ per ton 23 5 
Tin, English epee 0 
bars in barrels......... 0 
Refined ......00++ “i53 0 
Banca..... 150 O 
| wevecee 142 0 
Tin Plates, per box s d 
Charcoal, I C .......00046 43 0 
Coke, I C .cccccsccscccoeses 37 C0 
Molasses—duty19pcwt 9 0 
Oils—fFish £s 
SPeTM ....0000000.per tun 86 O 
Southern, pale...... coos 3S OO 
Seal, pale ...c.cccccreres - 39 10 
en 39 10 
East India..........00-.00+ - 28 0 
O ive, Gallipoli .......... - 47 0 
Sicily ..... eeccceneccocess ove 44-0 
Malaga ...... eapeccncevenens 45 0 
Seed, Linseed......per ton 34 10 
10 
0 


Rape refined ee Bou 





& 
Oil Cakes, Linseed, a, Bag. i1 10 
0 


ORCI GM ccoccvesccscceesesese 


RDO cccresensnessevesseccestoce s 
Oil Seeds— 8 
Linseed..........0+ per qr 63 


Rape, Calcutta, R.A.T. 69 
Petroleum-Refined. pr gal 1 
Refined coal oil ........ 1 
ms—duty free 
Butter--W aterford pr.cwt110 
COROT ccentens pecobepentel - 118 
Cork, 2nds 
Limerick . 


ee o» 65 
4, ee 
a poccveseccosces 80 
Lard — Waterford and 
Limerick bladder ... 68 
Cork and Belfast do... 0 
Firkin and keg Irish ... 58 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
5g weer aa ad 60 
ee Ee 
REE scchescseee eccccceces | O 





Arracan, Rangoon, 6c... 8 
TT avcncccsciones ecvcccscesccs OQ 
ea 
Kengal..........0. per cwt 26 
Bombay and ev ee 0 
English, refined ......... 32 
Nitrate of soda............008 15 
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Sago—duty 444 percwt s 
Pearl ...-++-s0---...per cwt 16 
—Caraway..pr cwt 36 
Canary....cose-eereeeesper qr 50 
Clover, red «+++++---per cwt 50 
WIE. cceccorsoccersetnccsesce FO 
Coriander ....secccrerseeceees 25 
Linseed, oe eos per qr 57 
Bom| ecsveetaevesiedeiones “OD 
Mustard, Leow: per bush 13 
WHILE ..c.corseerererseeeeeees 
Rape per last of 10 qrs —_ 
Silk—duty free 
Surdah .....s00ve0-..per Lb 24 
Co ssimbuzar eossoeses: BA 
Gonated ..eccoree 
Comercolly eoecesces: 
China, Tsatlee .....0+0.-+000+ 
TAYS2AM.....c0reereesesereeee 13 
Cant0M.....ccoccsersoceeeeees 9 
Raws—White Novi .......+- : 42 
FossOMbTone ....ceseeeeseee 
Royall .....sceseeessensereeees 
Milan .ccccccccrssccecssveseee SZ 
Organzines— 
Piedmont, 22-24.....e000008 42 
D0, ADB. -vveveseeee 42 
Milan & Bergam 18-20 41 
Do. 22-24 41 
Do. 24-28 41 
Do. 28-32 41 
Trams—Milan, 22-24 ...... 39 
Do. 24 28 ...... 39 
Brutias—Short reel......... 39 
Persians .....ccccccccccsccssseee LL 
Spices—Pepper, duty — 
Malabar, ures ereenes a 
Fastern ..c..ccccccesccsseees 
WRIbS cococcsecrcee eecsccoeeee 
Pimento, duty free 
Mid and good......per lb 
Cinnamon, duty free 
Ceylon, 1, 2,3  scrcccseeee 
Malabar and Tellicherry 
Cassia Lignea, duty 
FFeC.....ereseeesee-esper CWL 88 
Cloves, duty free 
Amboyna and Ben- 
COOIEN ..oreeeeeeeper lb O 
Zanzibar and Bourbon 0 
Ginger, duty free 
E, India, com.....per cwt 38 
Do. Cochin & Calicut.. 42 
AECICOR .. ccevesccecsees a 43 






ne oS FOO 


Mace, duty free ...... perlb 3 6 


Nutmegs, duty free ......... 2 


6 
Spirits—Rum, duty 103 2d. per gal. 


Jamaica, per gal., bond, 


BB 60 Bb DF accccecvssce 3 4 

30 t0 B35 — nrcccooreree 3 6 

fine Marks ........00002. a 

Demerara, proof...... 1 11 
Leeward Island — ,,.... 1 
East India cess hoe 
Foreign = =—«-—_ = eases 1 

Brandy, duty 10s 5d per gal. 

Vintage of — woncesese 5 
Ist brand 2 1870 ecorsssee 6 
in bhds 1869 ..ccccove 6 
MOAT sopvecce - 8 
Geneva, common ............ 2 
BIRO .ccccsceccncceccoeseocencse 3 
Corn spirits, pf duty "paid 12 
Spirits fo.b. Expor'ation 1 
Malt spirits, duty paid :.. 12 


—Per cwt—Duty paid 
a Plantation—Duty. 
grocery yellow...... 5/3 31 
refining........ + 4/,4/9%5/3 27 
Foreign Muscovado, low to 
fine yel. grocery ...5/3 31 
low to gd refi...4/,4/9&5/3 27 
Mauritias, crystalised— 
Nos. 15417 reese ~ 36 
13 B14 .cecee00000-5/3 34 
10 a 12 ..... eonveee — 31 
Syrups, lw togd yel.4/9&5/3 23 
lowto fine brown...WK4/9 22 
Bengal, Benares,low to fine 
WEED cccvccccved 5/3&5/8 O 
Date,|wiofineyl.. ae 28 
very low to 


brown ......... 449 29 
Penang, superior yellow to 
good white...... 53&5/8 33 


low to fine yellow.4/9&5/3 28 
low to fine brown...4/&4/9 20 
Madras— 
crystalised white......5/8 © 
low to fine yellow...5/3 3D 
Native, low brown to low 


FOND T. cccoccccveses &A/D 20 
SEQOIG | wchivenscooetinccd 4/ 20 
Siam and China, low to 
good white......5/3&5/8 33 
low to fine yellow and 
BTCY ...... eeteotos 4/9K5/3 28 
brown ....... occceced &4/9 20 
Manila, clayed, common to 
Muscovado ..........0000 y 3 
Java— 


low to good white ... 5/8 34 
low = fine yellow and 


St Oe eee eee eeeeesesees 


0 
euein ‘Nos. 15 Fs 18. 58 36 
yellow, 12 4 14.58 33 
ot 
wn, 9.. 
Bahia & Maroim, low — - 
to good white ......63 28 
low to fine brown, 4/&4/9 22 
Pernam, Pa: aiba,& Maceio, 
low to good white...5/3 32 
tN wei nmtecthnnie W9REZ 23 
ow to fine brown.wk4y9 22 
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Refined—For consn: 8 
8 to l0lb loaves ow, 6 
12 to 14 loaves Pere. seeeee 0 
— ae coreee 40 

mps, ensteee j 
Wet crushed iiehaaeente 2 
Pieces STOO OOROEEe erereeene 30 
STE concctassecpeseuntua” TE 
DIANA ices ccsciccnltotdoses 16 

For export, free on board 
Turkey loaves, 1 to4lb 0 
6 ID LOAVES ......c0crccrvees. 40 
WD: OO ceitiaks 
141b do ..... ‘ 
Titlers 22 to 23 Ib......... 
Lampe. 40to451b 0... 6 


Crus SOOO CSS COTE Tee oreo 31 







SO Oe COC OCC Seem. cence 22 
oO COR Oe SSCS et enee 


Treac! «- 15 
Dutch, refined, f.o.b, in Holland 


6 ID LOAVES .....cccccccrveree 4] 0 
LOT dO sssrrcoscrerrrreee 40 0 
Superfine crushed......... 40 0 


No. i CTUSHEd a...00.00000 34 9 
Ds Bindseprocagnepcasaccoccess » 
Belgian refined, f. ob. 
4 and 3 Kilo loaves ....., 40 
Crushed, 1 +00) Pete eeeeeeeeee 34 
Tallow—duty free, per ewt 
St Petersburg, Ist Y C... 44 
Tar—Stockholm.., pr bri 25 
Archangel ...... 7 eesieesse 29 
Tea—iuty 6d per | 
Monings and Onto. 
New Season's Kaisows .., 
PORMAG? iccccecccistvcisectnises 
Sowchongs eeccccececosccosocces 
SOE | ctiitnintnndiiee 
Sctd. Orge. Pek, (Foochow) 
Scented Capers (Foochow) 
Sctd. « Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine.... wecece 
Gunpowder, Fychow and 
Moyune, finest ......... 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 
Fychow & Moyane, finest 
Hyson, finest .... +P eeeereereeees 
——e ceereesevevecccseesccess 
Timber — Timber and 
Hewn Wood—Dantzic 
& Meme! fir...per load 50 
BGI EE scorccesccacssscnenes OD 
EIR Bi icctnscccocecccess, 4 
Canada red pine ......... 70 
_ yellowpine,iange 85 
all 65 
N. Brnswk.&Can.Bd.pine 80 
Quebec Oak  .secceceeeereL 20 
Baltic oak . eccoe 75 
African oak . seeevcesceseeeel 90 
Indian teake .......00..0...290 
Wainscot jogs 18 ft each 80 


ei 
z 
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Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 
BWOGISR -cocscccccesscccnecicn.. £10 
RUSSIAN eccccrccscccceccccee 9 10 

eccvccccccesce 7 10 

Canauva Ist pine............ 20 @ 


— 2nd........ ecsescoeee 15 0 
American spruce ......... 9 5 


Finland ...... 


Dantzic deck, each ..,.... 178 0 
Staves— 
Baltic, per mille.........£190 
uebec, per standard do, 95 
To —dy3/plb&5p ct. 
I o- ib, bond..... 
Virginia leaf .....cccccccssccce 
_ stript oe" s0esee: sence 
Kentucky leaf .....0..c.ssc0 
-- CEE  cccccreccose 
Negrohead ...... duty 4/6 
Columbian lf. duty 3/& 5pe 
MERTEN. setsschsnstecsinesrenne 
— cigars, bd duty. S/ees 
r cwt 
American spirits, wth cks 39 
BORD GD ipe-cedesionsscoscosee 0 
Wool—English—per pack of 


a@rworooooes 
be CH DBR aanean 


Fleeces 8. Down hogs...£21 10 
Half-bred hogs ......... 21 1¢ 


Kent fleeces ............ 22 
S.Downewes& wethrs 19 
Leicester do .....s.0c008 22 
sae wr 19 
FERRD  verescccccescocsen 10 
Chane eunanvesepeceeneee BD 
BUNEP . ccesececcccccecsse’ 14 
Combing—Weter mat 22 


PicklOck e-....0c000e02 19 10 
Common OPececeeeeeses 18 0 
Hog matching........ - 23 0 
Picklock mawhing.. 19 10 


Super ae 
Colonia —p: r Ib 8 
Syaney.-Fleece & jamb... 1 
Scoured, &e....... 1 
Unwashed cecccccereeeee 0 
Locks and pieces ...... 1 
Slipe and skins ........ oe 
P. Philip-Fleece & lamb 1 
Scoured, &C.....c000c008 1 
Unwashed ......0000008 0 
Locks and pieces .. J 
Adelaide-Fleece & lamb : 
1 

0 

1 

1 

Vv 

1 

1 

1 

0 





pemeeaee ceescecssnonsce 
Locks and pieces ... .. 
Vv. D. Ld-Fleece &lamb 
Scoured, &c.......00-s0008 
Unwashed .......c000000¢ 
Locks and pieces ...... 
Cape G. Hope—Fieece 
ANG LAMD..00-0.ceeeeeee 
Scoured, BO. cococrcenccess 
Unwashed ..cccorsrccsses 


——— 
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Nov. 2, 1872.] THE ECONOMIST. 
Che Economist’s Railway and Mining Share List. 


THK HIGHEST OFFICIAL PRICES ARE GIVEN. 
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RAILWAYS. RAILWAYS. RAILWAYS. 
OrpDINARY SHARES AND Stocks. PREFERENCE SHARES AND Stocxs—Continued. _ Loves LEAsED at FixeD Rewtats—Continued. _ 
: 2 } | 
utho- 3 $ | Autho-| s/ . | g 2k. Se 
aised § 3 Name. BE rised E = Name. 23 5 = Wame. pitnctoms gs 
Issue. | | A feo] dooms.) | => a | & | Jompanies. |= 4, | 
—_—_—_— os oe —_— es — 
| Stk) 100° ‘Bristol and Exeter........s00ss000ee 114 481300’, Stk 100° South-Eastern 44%  ...ccccccsssees| soe Stk 100 Royston, Hitch. and Shep. Great Northern 135 
) Stk|100 Caletonian .1+.--ccrccceseesessrees - (215 6030007) Stk|100 | Do fixed 43% «.........000+ saenalhs aie Stk 100 ‘Shrewsbury and Hereford LEN-WL&E.W. ... 
98852) 10 6.6 Do Ordinary New issud at £7) ... ben Stk/100 [Ta Vale, No. 1 ....c0---.-e0 eoveese/ 175 10 | ali Shrewsbury and Hereford L&N-W &G.W. | 
4594997 Stx 100 Cambrian ccoccveseserseeseee sesenenenes) 29 2000007) Stk | 100 |Waterford & Central Tre Ireland. 8%) 0 Stk 100 8. Yorkshire & River Dun Mane. & Shelf. 118 | 
98773 20 | 20 [Cornwall ....ccc0r:: sro-esemeeseeeees ~ | Stk 100 | Do 4% guaranteed 2... Do ceeccocscece ove | 
e7a800l Stk,100 Dublin and Belfast Junction ... ..- Stk all | Do5 % guaranteed...... DO oo.crovevee 114 | 
20 | 20 as een i nage = 100 Victoria Btain, & Pimlico Gt. Watrn.. Ge... 
— Bek: 100 Glasgow an esterp .... est Cornwall ..... ereenne Associatd.Co.'s 
a50e282 Stk i Great Eastern ..c.ceccccccesseeesseeee) 464 | PREFERENCE Snares & Stocks, with Divripexps Con- | 20 | all West Loncon, - W. Lon Ex. yi | 
§268850. Btk;100 | Do East Anglian No. 2 sesssos, +++ TINGENT ON THE PROFITs OF RACH SEPARATE YEAR. 20 all) DoClassB....... iaeibe Lon, & N.-W.< | 20. | 
9626552, Stk\100 Great North of Scotland ........ «+ 745180/| Stk/100 |Caledonian, 44% qusrentents... nih on 20 | all | DoCvassC.. & G. W...... 9 | 
Btk/100 |Great Northern ....s..ceseeeeeee 1113070/| Stk|100 | Do Scot. Central, min. 7 %...| ... | Stk 100 Weymonth & Portland ... G. W. & 8.-W.) | 
1159276/| Stk.100 | Do A) A recvesno dvd, ’til ‘ 166 | 343400i| Stk|100 | Do do 4} % irredeemable* ...| ... es | 
11592751] Stk|100 | Do BS 6% hasbeen paid B (| + 520000/| Stk{100 | Do 4 %econvrtible, issuedatso| .. | == Dnxture Socks. Sieben <4 
Stk/100 D0 1869 ....sccccccceccecsccscrscesees| 00 5479911) Stk|100 |Great Eastern, 44 %. 1861 ... 2. | 
4100007] Stk 100 | D0 1870 ....ce.sseseceseeeeesees os) eee $35000/| Stk/100 | Do 4% %, 1862 ... Autho- 3 ie 2$ 
' 4280858/| Stk|100 Great “outhern& Westrn (Irelnd) 111 1122600 Stk/100 Do 6%, 10 cd ie rised | ¢ | = Name. SE 
11536794) Stk|100 |Great Western, Consol Ordinary|126} | 1240000/| Stk 10¢ | Do New 5 %, 1863 ...... ae Issue. @ | & = 
1115850/| Stk|100 |Highland ...... was sevecceneccsecessosefl ld 316900/| Stk/100 | Do do Be Ge, FOE an cork oe ————| — 
Stk| 100 Lancashire ard Yorkshire eovees| 156% 3600007 Stk, 100 |Great Northern, 5 %, irredmble) .. 1000001 Stk 100 |Cornwail, guaranteed......... 44%|109 | 
Stk/100 |London, Brighton, & 8. Coast... 80} 10750007 Stk, 104 | Do Permanent 5 %.........0+000 sic 270000 ... | 75 |East Londom.........csecccccerrs 6 %| 95 | 
82940177 He pod Lon., Chat., & Dover, Arbitration] 245 2000007 Stk 160 Do Boston and Sleaford, 43 abn 8326731 Stk 100 |Great Eastern ...........+. coco j 
30392199] Stk'100 |London and North-Western...... 1493 } 50169917 Stk 100 |Great Western—Consl. Pref. 5% (111 16000008 Stk 100 | Do A. .......cccccccececsccrscees 5 % 116 i 
Stk/100 |London and South-Western....../1074 482050/| Stk'100 |Great North of Scotiand 43 %, A! ... 29760007 Stk 100 | Do B, 1867, redeemable...56 %|115 
25534, Stk/100 |Manchester, Sheff., & Lincolnsh| 924 2180307) S'k\100 | Do 45 % pref, B......ccccccsseses| ove 28362751 Stk 100 (Great Northern .....0..0.000004 %/103 | 
Stk!100 et yep seanieeen ate coeeee] 663 6136507| Stk 100 |Highland A, 4} % ..... soccvesecseee| 15750001 Stk 100 | Great Western..........0000-04 %/102 | 
603707, Stk|100 l. {Deldrecvg odie} 92 4000007; Stk)100 | Do B, 5 % .....----0 .-(107 6682537 Stk 100 | Do «csc. o004$% 1105 | 
| 60870+| Stk/100 De Defi til 6% is pd toPrfy | 30 302500 Stk|100 |Kent Coast, 6 % B........-seseenees ee | 27426532 Stk 100 | Do «204$% |108 | 
600007, 10 | 10 | Do Redeemable ..........000...-| 10} 125120; 63} 53 Lancashire & Yorks., New 4%| 73 | 20797151) Stk 100 TOD iisatentcessnrvemevecenetent 5 %|119 {| 
Stk/100 |Metrop:litan District.............+ 293 6500007) Stk/100 |London, Brig>ton, &.,4} %, 1858] 98 1000002) Stk}100 | Highland ............-cccessesees 43% 104 
300007} 10 | 10 |Metropolitan & St John's Wool ... 94717) Stk|100 | Do do 4t %, 1859} 98 } 10092977 anne Lancashire and York-hire...4 % 102 | 
13089395, Stk'100 |Midland..........sc0«+.- deatebvipenegnen 146 1339004 Stk!100 | Do do 4 %, 1860) 88 1306239: maihee London, Brighton, &c......... 4 %|100 | 
9786331, Stk 100 | Do Birmingham and Derby.. 114 7160004 Stk\100 | Do do 44 %, 1861; 98 687160! Stk!100 | Do perpetual...... "43% | 107 
6100002) Stk!100 |Monmouthshire ......... aidan 9440007! Stk!100 | Do do 44 %, 1863) 98 52330587 Stk|100 Lond., Chat., & Dover “Arb ate 103 | 
2613333! Stk |100 [North British ........-sccsrsscsseeees | 88 8300704 Stki100 | Do do 5 %, 1865/108 682650/) Stk}100 | Do B csscecssesonssesesseesesene %| 99} 
} 12690821 Stk\100 | Do Edinburgh, Prth, & Dndee| 53 1661335)! Stk! 100 Do No. 6 5 % 1866) 106 2835757: Sik/100 London and Nerth Western4 % | 103 | 
| 17010505, “tk!100 |North-Eastern Consols ..... retentions 409656/| Stk|100 | Do No. 7 5 %, 1866|105 310830/| stk!100 } Do és 34% | sue | 
| 19750002, Stk/100 North London ..... sescreeceees 120 | 46941837) Stk|100 |Lon., Chat. &c., Arbitratn, 44 % | 64} {| 1000000/) Stk|100 |Loncdon & South Western A.4 %/1614 | 
| 32301402 Stk!100 \North Staffordshire. .| 78) 2425576/ Stk/100 |London and North-Western 5 %|116$ | 300000/| Stk|100 |Monchester Sheffield, &...5 % 116 | 
| 2760007, Stk 100 Rhymnry .....0.+-00 Pm 2400002 Stk 100 Do Bedford and Cambridge...| 94 372265/| Sik/106 | Do do a a 
| 15525607 Stk'100 [Shropshire Uoion .......0.seeee.| 73 3000007) Stk'100 | Do Shrewsbury & Welshpool] 94 500002) Stk|100 |Metropolitan ....... «4 %! 99 | 
1495300" Stk 100 [South Devon ....s..ccecseeeseee speek oe 8600002) Stk|100 |London & cag “ie atm 4% % |103 2832630) Stk 100 | Do s.r +0045 % 105 | 
| 40498202 Stk/100 |South-Fiastern ......creseseceeees 106 1500000/| Stk 100 Do 56 %\113 9500001) Stk} 100 | Metropolitan District... crevceses 6 %!122 | 
| 17938607 Stk 100 | Do Prfa. {Defdrecvgnodiv) |123 46857| 10 Manchster., Shit, Line. ,5% 1865| 10} { 1120290!) Stk)100 | Midland... « cesses seeeeseeees 4% 102 |! 
| 17988601, Stk'100 | Do Defd 7'til6%is pd to Prff | 90 3000001 Sth 100 Metropolitan, 5 % .....+ wapiameal 1OL | 10013172) Stk}100 | Do c..secsecseesssssenesneensseed 41% |206 
15000, 20 | 20 Staines, Wokingham, & Woking) 16 1000007/ 8tk}100 he A, eee 100 2440731) Stk|100 | D0 ceorscererevsssrsereserseseres 45% 108 | 
| 8773007) Stk|100 |Taff Vale .......0-eessseee. vee preenses vi 6000002) Stik|100 D0 5 %. 1869 ...0cerer-erseeeeeees 100 292694/| Stk|100 |North British, E. P. & D. BS al. eee 
| 2500007 Stk 100 |Waterford and Centra! Ireland 1500000/| Sts|100 {Metropolitan District, 5% ...... | 63 202027!) Sik}100 | North Eacvern .se.cscsssseseesee 4 % 102 | 
| 200000 10 | 10 ‘Whitby, Redcar, & Middlesboro. @5 6400001 Stk 100 ‘Midland, A 5 % preference ...... 114} | 1LOOL849/ Stk}100 | D0 ...seressesesseseseseveenenes 
i= Sess - 6000002 Stk 100 | Do B 5 % preference ...... 1143 841457/| Stk|100 [North London ........c.ccsceess/ f 
«. =| 8tk100| Do C5% ... 44 } 191616/| Stk 100 |South Devon ..........+ vi a 
| a Stk 100 | Do D5 % sew. 67980/| Stk/100 a Eastern Perpetua | 
a PREFRRENCE SHARES AYD Stocks. 125227' 22 , 22 | Do 5% opt. to con.Aug.31,1872, : ome Sa ioe = do om ctenevaneesserenerees 
<n _ ee i ' .tocon. Au 1,1873 29 y ' 1 CO LEGG. cccccccccceccoece +08 ' 
11096561, | Stk)100 Bristol Gnd Hxeter 4% cvvceeeeeeee v4 beer 16 | 16 a *- = - - — 16h | 3350001 Stk | 100 |South Yorkshi'e, &. 
8750001) Stk'HOO [Caledonian 5%, NO. 2secsessesseeee| ove 46100 20 14 0 5 % dO.s.-0-erererreeeee 
| se — | Stk/100 | Do Scottish N. B., 44% sseceeeee| oe | 38501987 Stk 100 "North British Consol. 4%, No. 2,, 87 { ~ a _‘Brrrisa Possustiet. ee lf 
2786671, Stk|100 | Do do Aberdeen, gua.6%......| ... | 24056092 Stk 100 | Do Edin. & Glas., Ordy, 44 %|106 7100 /100 jAtlantic & St Lawrence chares) 96 | 
| 1500002 Stk|100 | Do do d07%..ec.1 secseresseserses| soe | 19690002 Stk 100 |Nortih-Eastern, 4} % redeemb'e 103 3099001100 |100 Do 62 ™ radsiloz | 
< * 0 6% Sterl ing Mort. Honds|102 | 
| 8300007 Stk|100 | Do do do Ordinary wees] eee | 5350002 Stk/100 | , Do Stockton & Darl, Class D* 51313351| Stk|100 aeee Baroda & 0. India g.5%| 107% | 
6000001! S8tk/100 Do do Midland...........esecceeees| --: 25130007 Stk 100 DO 5 % cosrseccesecererseccecceessess ‘103 62513 10 | 10 | Buffalo & Lake Seseniealatenen! 6 | 
2000004 814/100 | | Do do Dundee and Arbroath...| ... | 166666 6 | 6 | DoNew6ishs5% ConJan.76) 9 | soooqoz!i00 100 |. ‘Do do 6% Bonds. 1872-3-4..| 89. | 
4000007) Stk| all |Cornwall 43% guaranteed ......| .. ; 700000/| Stk 100 | North London, 44 % (max 5 %) o 5000001} Stk|100 |Cape, guaranteed 6% { 94 
1562501) Stk'100 Glasgow & Sth. Western gua. 5%) ... 605000/| Stk 100 |North Staffordshire, 5 % ....... “his 600001 Stk! 100 Carnatic, Lim., guaranteed 6% 1068 | 
100 {100 |Great Eastern, 5% Metropolitan 2130007; Stk 100 | Rhy mney, 6 %, 1864 ..........+00+- 118 37000| 20 |2/9/0| Do do, issued at 128 pm long 
648541 Stock, serip, issued at 106... 300000/| Stk 100 |South-Eastern, 44%, 1859, = 2. ——ai ania 
1c0 | 413} Do do do . 1200000/| Stk 100 | Do — 1862, No.3 1120007/100 1100 | Do 7% perpetual preference 110 
Do E. Counties Exten. No. 1|110 Hae St 100 |e og Charhnn Oren 1863] 72} , 1000007|100 | all [Dunedin & P. Chalmers, Lim ,5%| 92 
Do do G0 NO. 2....sscceseseeesseeee| 109 7000001; Stk 100 eo 064 ee * | 10000002 Stk/100 |Eastern Bengal, guaranteed 6% |108 
DO do 6% .cccccccereresevccseeesesee| 130 25820/| Stk 100 | Do 5 % 1864...... Mpovesicheseabueial "oe . 950001 20 | 20 | Do ~ o% 
Do E. Union 4% guaranteed..| ... * Failure of full dividends in any given 4-year not to be 320000) Stk!100 | Do do 4% Debentures... 
| Do Norfolk 5% Ext., 1846...... 109 made good out of the profits of any subsequent 4-year. | 9)9)3650| Stk\100 |Ea t Indian, guaranteed & % “1310 | 
Do do 53% EXt.,1847...ecccesees| aoe ee Sine 15000007) Stk|100 | Do Irredeemable 4} % Deoe> 1103 
Great Northern 5%  ..c.ccccscssees/116 4160007 |100 |100 |Evrcpean&N.A. 6% Mrt.Bd, 1898| 77 | 
Do 5%, redeem. at 10% pm...| ... 7 9500! 10 | 10 |Glasgow and Cape Breton (Nova! | 
Do 44% do do do ts oer Lives LEASED AT FIXED RENTALS. | seotia) Coal & Rail Co, Lim! 10} | 
Do5% do at5% ove 3 $425144/| Stkj100 |Grand Trunk of Cana“a .......0 | 204 
Do Leeds, Brad., é& Halifax,6% oe S| os _ 2S | 600000//100 |100 | Do Equip.Mort. Bds,1 chrg.6% 101 | 
Great North of Scotland, Ist pref. ... ¢\5 Name Companies. 2 270500) ... | all} Do 2nd do Secrip....seeve| 99 | 
Great Sth. & Wst. (Ireland) 4%) ... & | fix P = 29192507 |100 {100 | Do 1st Preference Bouds......, 75 | 
Gt. W.—Rent-chargep er gua.5% |115 —— ——- | 17339472|100 |100 | Do 2nd co erveceseesss| 66 
Do Consolidated guaran. 5% 1135 | Stk/100 |Birkenhead .........sss++ L.AN.W.&G.W)| 95 7387221 |100 }100 | Do 3rd do Stock...) 44 
Lancaster and Carlisle,4}%......| ... 100 | all | Do 4} % Pref.. oovesnancocs 104 | 6349351//100 1100. | Do 4th do Ge - ccavse 264 j 
Lancashire and Yerkshire 6%...|136 Stk/100 Buckinghamshire ‘|Lon. & NW 97 | 13715360) Stk/100 |Great Indian Peninsula, gua.5% 108 i 
Do Barnsley, 5! 38 104% ......| .. | Stk/100 |Chester and Holyhead ...] Do css) 58 9391 12} Do New do 5%| 13 | 
Do 6% (East Lancasbirs)......! ... Stk/100 | Do 54% =... egeccesson woe} © DO covccecseces|1 20 8685} 20 | 6| Do New do 6%| 7 
Do 44% (Black* urn purchase)| 104 SUk}100 | Do 5 % cecccceecscccseeee 2 ee eves  L13 46074, 20; 2| DoNew do 5%) 3 | 
nee, 5% gua.,No1/111 .| Stk|100 Clydesdale, guaranteed. .-(Caledonian ...| .. €09000/| Stkj100 | Do 4% Debenture Stock ...... 94 
D0 5% dO ccsecesecccccseese. INO. 2111 Stk/100 |Colchester, Stour Valley E. Un. & G.E| ... 6245001} Stk}100 |Great ae of India, guar. 5% |LO7 
D0 6% GO covccccccceccscccse eaneeene 130 Stk!100 |Dundee, Perth, & Aberd.J. Caledonian ...! ... 3500002} Stk 7 | Do 4} 101 | 
D0 5% dO  cserecocceesoreeee NOs 4 169 Stk/100 | Do Preference ..... eacouel a einen aes 60000| 20 BOD .cquccenscudventagceniadnttniaineies 
“4 | (aavastiicemes Stk/100 | Do Ist Class Preference, Do ereececceccs] oe 4250001 | tk 100 Do 44% Perpetual Debenture..| 104 
Do 6% do (W. E. & Cc. P5 0/125 8ik}100 |East Lincoln guar. 6 %....Great Northern 1343 169700} 203} 20}/Great Western of Canada......... | 223 
D0 4% dO 1859..0000: sererceseeeees| 89 25 | a'l |Gloster and Dean Forest Great Western| ... --  |100 |100 | Do6% Bonds, payable 1873...'103 
' London & N.W,,C.&Nuneaton5% /116$ | Stk/100 |Gt. St ane Bek Great nee ooo 5470001 | |L00 100 | Do5s% do do 1877-8101 | 
London &8. W.,7% , late 3rd Shrs./155 Stk = Do E. Anglian B 6 %...| Do «++... ove 750000) 100 1100 | Do6 % do do 1890....107 | 
Do (Portsmuih. perpet. anns.)! ... Stk}100 Do Go C 7 %  cecooscseeee DO .coccsosevers} ces 1018200//100 | 68 | Do 5% Pref. issued at 80, con.! 
Manchester, Shef., & Liacoln.,6% |132 Stk 1 00 | Do 6.0 No. 1,5 % coseee] DO secccsereree| oe ° (when paid up) tillJan.1.1830.100 | 
Do do do £6 50 all Hull and Selby ............| Nrih.-E.-- York 205000/100 | all |Internatn! Bridge,6 % Mort.8ds 102 
Do do do 33%) 72 Stk)100 Lancaster and Carlisle ...;\Lon & N.-W...] ... 66000/;100 |100 | Do 6 % Mort. Pref. Share do. 99 | 
Do do redeemable 6% | ae Stk}100 ‘London and Blackwal l...|Great Eastern.|102¢ (Secured by G. Tink C ‘ni ida Co.)! | 
Miland Consolidated, 6%........- Stk|100 | 1 D0 4B DH . ccocccccccoceceoss WD. svcvesceeeee 104 4 50604307/ Stk/100 |Madras, guaranteed 5 . % 
| Do do Bristol & Birming.,6%; 138 Stk) 100 London end Greenwich... -|South-Eastern.| 64 10000007 |. Stk}100 | Do do 2% 00 
Do do 44% redeemable....... + /104 Stk\i0) | Do Preference .......+.. eo] DO, cccccceveres 5000002 | Stk/100 2| D Lg do 4% Me 
586728 Do do 44% irredeemable ...... 104 Stk/100 |London, Tilbury, & South.|Peto and Co....|110 1716) 2 do 5% +e 
YOU Do Leicester & Hitchen, 4%.. .| 95 Sts/100 |Lowestoft gua. 4% ......|Great Eastern..| ... 41415) 20 . | oo 3871, io 5 
North British Consol. 4%, No. 1 30 Stk) 100 | DoG % cccesese vtidumeitaepuaiail TO -eccmesseunh cai 10694) 50 | 50 |Melbourne & H »bson’ s 3 i ay Unit, 49 | 
tee | stk 100 North-East rn--Consolidated4%| 95 Stk!100 \Midland, Bradford, Pref. Midland .. ntiesan ae es «1100 1100! Do 6% Bonds. payable 1880...) ... | 
Stk}100 Do 44% redeemable .......++.+.| 103 Stk|100 | Do Matlock, 5 % wo coscces BID caciconecsedl, soe +. {100 [100 | Do&% do do 1896..., 95 | 
17918912, Stk 100 | Do §G. N. EB. 4% ssessooseoeed | vee Stk/100 |Mid Kent (Cray Line) ...|L.. C., & Dr....| 225000/100 | all |Midland of Canada, Stlg 1stMrt} 99 
25 | 83 Do (Berwick capital ......5 | + 60 | all [Northern & Eastern, 6 % | Grest Eastern| ... 210000) ... [100 |N.of Canada, 6%, lst pref. Buds) 95 
Stk/100°| Do Stoctn. & Daringin. 4, 5% BO | all | D06 % cecccsccesseeeceeeree DO swervnrn) os - | 2850002] -.. 1100 | Do 6%,2nd do | 90 | 
1050000) Stk 100 | Dodo Band C, 6%  ....e000+-+-|136 Stk 100 | North-Eastern — Hartiepi In E.—Berwk. oe 40000001 Stk!100 |Oude & Rohilkund, guar.5% ...|107 } 
2915106 Stk 100. +=Do West Hartlepool ciinnconsited 95 Stk'100 |North & Sth.-West. Junc. L ENWM.X&NL/155 10 8 Do shares 5 Ny 8g 
20 | all North Staffordshire .........0.00.| 224 Stk|100 |N.-West. A perp pref. 5% |Midland ......... 115 500001; Stk|l00 | Do Nuihatee 5% a oan | 
175298] Sth 100 South Devon, rent-charge......... “112 Stk 100 | Do 3 minimum 13%...) Do .....0.... 106 93992002} Stk}100 |=cinde aren Deln1,gua.d%|107 | 
2099577] Stk Et.) SE Ii abadachabedvbeentintedinaesese 108 { Stk'Loo |Notting. & Granth. R&C GreatNorthern| 97 j 71000)100 | all |Weli n Grey & Bruce Ry of| 
40000'1/0/6) all South-Eastern(Read.ans.ll0s6d)} 23 | 26 | all [Preston and Wyre ...0000, lL &N-W.SL.Y| 45 | | | | Canad la 7 % Bds, ist Mort} 95 1} 
‘| 
| eee eee ane ee ces ee etcarpeenerteo-qeemson eaomaeaaear es omen eee pinaeaaannoceamc anes nme 
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RAILWAYS. 
RAILWAYS. Fereron Ratuwar Osticatioxs—Continued. 
Foreren Rattwars. ee ————- 
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ee 
es 
Name SE eel 
= } 
38 Dutch Indian,gua. by Dutch 
[par Home Government ... 44%| 81 
De 1880 ccocccccecccseosececs 48% 
RRS 
26 Eastern of France... 5 %| ++ 
5 Great Luxembourg .........5 %| 4 
FE | 2B | DO ..cccccccccccccccscosssovccces & 20 
vee | eve (Havana and Matanzas...... 7 70 
| see | D0 1885 sexevereereesseeeeeee 7 = 


83 
95 











fi 
~ | Share. 


7/0/6 |South Condurrow ......... 
all ‘Antwerp and Rotterdam ......... 


i 
| 25 
all ‘Bahia & San Francao.. L., ¢.7%| 20% 
all Belgian Eastern Junction.........) 3 
all Buenos Ayres, Gt. Southern, L.. 12 
10 De Azul&Tandil(CarmenSec) 11 
_all Central Argentine, L.. gua.7 % 20% 
25 Centra! Uruguay of Monteviedo, 22} 
elt Copiapo....... eovccsseveses ssenesccseccs| © ° 
all Diinaburg & Witepsk, L., Scrip 19 
all | Do Registered ....c.cccsoceseseeeee 189 
Dutch-Rhenish cccccccccssrrrereee 242 


21/18/89] *th.Whl.Frances ......... 





all |Tankerville, Limited....., 


9 Tiu tO RES 





43| all |Van, Limited............... 
3 |West Basset, **Illogan” 
1 |WstCaradon,“Liskeard’ 


-S 


SS SSSSSSSaasESssad 


-- 100 |Matanzas and Sabanilla... 7 
s+ | oo |Mexican, Class A, Mortge 8 
wee | vee (Moscow-Jrosiw,gua by Rus 5 
.- |National Pisca to Yca...... 5 
20 |Northern of France ........ 3 
224! Do (jate Charleroi) ...... 3§ 
| par|North of Spain Priority... 3 
100 | 85 |100 Orel-Vitebsk, gua. by Rus 5 

vw | 25 \Ottomen(Smyrna to Aidio) 6 


S3e! ESs2haotte 


47} | West Seton ...0-cccvceesres 
54 |Wheal Bas<et,* F 
452 |Wheal Buller, “Redruth” 


ThAls Wheal Grenville ......... 


wi BE 
oe 


1 B | DO NOW  cccccrcrecesseeesensererere, s02 
9 East Argentine, Limited,g.7% 6 
all |Eastern of France ...c......-es00+-| +#* 
18 |Europn. Centrl. Rail., L., Istiss| .-- 
all |Great LuxembourZ......ccc--+-+++--| 18 


all |Lemberg-Czernowitz, Limited. 


W1.Mary Ann, Menhenio: 





SepS8Sei ohFen! 





B25 





64 Wheal Seton sees eeeesoneres 


; 


| 


a=-SBRns 


COLONIAL AND FOREIGN MINES 


re SwrereS 





j 


99 | 20 Paris, Lyons.&Mdittranean 
5 |100 |Recife and San F. (Pern) 6 
40 | 6 |Royal Swedish ..... peso unses 


-' 


seeeee| 1 


~~ 


guaranteed 7%, lst & 2nd iss.| = 
A 


| all |Mexican, Limited  .....-..00+++++--- 


60000 all |Almada & Tirito Conso),|) 
| all [Namur&Liege,gua) By the 70000 


~ 


bE EZVEEEEGEOURESUEE 


all Silver Miuing, Limited) f 


~~ 







Anglo-Argentine, Lim... 


: 2.888 


*-. 


oa 


eee | cee [Sagua La Grane.......0000+ 
ese | eee |San Paulo, 1874 
Do 1877 ..2.++ 


1 
Do gua6 % Pref} Governt. (| 23 12500 1 Anglo-Italian, Limited... 


i 
eer + oe OP 


aE 





Northern Of France 2.2 sesseresee.| ++ 





Bee 
SE: 8 
: 


= 
— 


all |AustralianUnitedGold,L 


SSsssss: : 





—— 


il par |Smyrna and Cassaba, Lim 
20 |S.Austrn.&Lomb- Venetian 


steer eeeeeeeee 


.of B. , 6 %| 12 
| ail [o. Rall.« of B. Ayres, L.,guar.i% | 123 7 |Cape Copper, Limited... 


= 


TTCA.....008 ercvccesoeccoess 223 


ne 
— 


| all \Norwegian Trunk Preference...| ..- all |Colorado Terrible Lode 





| all Ottoman (Smyrna to Aidin)...... 6} Mining, Limited......... 


ates: 

= . 

coor ee 
we 


par} Do 1871 Scrip .........0000 


90 
| : 98 
Paris, Lyons, & Mediterranean) ... 99 | 20 |Southern of France ........ 
99 
94 





2S See 

8 

¥ 

o 

Ssebtpahanecab-ites a 
Bak oP a ak ak aP ak 3 ak ae ae ae ae aR Ae AE IRAP Ae AP AR ea 


164 |Copiapo, Limited ......... 
lis 


cowr 


‘on Pedro Nrthdi Rey,L. 


— 


| all Paris and Orieans® ..r...ccccccsess.| +++ ; 
\ all Recife & San Francisco, L.,g.7 17% 20 |South Italian..-.... eunpewnesss all |Eberhardt &Aurora, 


— 


we Seweews 


BRITISH MINES—Continned, 
Fe LE 
rised Pat Name, Closing 

ehisecbiosigeieaa came 
Sieve 
copes amboff-Kozloff, guarntd. 5 %| 88 all | Fortuna, Limited ......... | 
Re ve Serre narretemnnereten % 20 |Westrn. & N.-W.o! France 3 %| 114 ali |Frontino & Bolivia Gld,L 


General Mining Ass., L. 


| all 7 % eeeeeeeeee See eeerereseeereces 1 


14f per annum... Beigian | 10} 


g 
~SrmwseS on 


> 


_ BRITISH MINES. 


| all ‘Sambre ard Meuse.......c.c.-000- 114 


1h. 


SSanSSSSssseas 
2. 


all 
1/3/0 |Kapunda, Limited......... 
all 


| all Do 54 % Preference .......0+.+ ll Linares, Limited ......... 


109000! 20 | all ‘San Paulo, Limited, gua. 7 %...| 213 2 |Lenden & California, L, 


750000] 20 | all South Ausirian & Lomb.-Venetn.| 19 Lusitanian Limited...... 


Paid. Name. | Closing 
| Prices. 





3 
all | Pacific, Limited............ 





12000] 5 all |Assheton, Limited......... 
60000; Stk | 10C |Bronfloyd, Limited . 
12000; 2 all \Caegynon, Limited . 
3000) ... 9} |Chiverton .......04+ eeeee 

5 2s |Deven Great Consols ... 
eee 23 
eve 51 


134000] 20 | all ‘Southern of France .-s..vesesveses| 2+» 
10 | all Swedish Central, Limited ...... 
40000} 20 | all Turin and Savona .. 
26757| 8], all West Flanders.......... 
t 













all |Panulcillo Copper, Lim. 
all | Pestarena United Gld., 
all |Pontgibaud Silver Lead 


S eK BE HS 


sie.8 -gesr-Se.-g 


all | Do 5t % Preference .....0...-| 11d Mining and Smelting.. 


~ 


i 





all Wester» & N.-Western of Franc: | ... Port Phillip, Limited ... 


Pi 


1 
all |Richmond Con. Ming, L.| 
Rossa Grande, Limi.ed...| .. 
all {Russia Copper, Limited.) 5} 
16s |Sao Vicente, Limited ... 


Drakewalls ........ccccccccee| soe ove 
East Basset, ‘‘Illogan’’) 30 35 
vee | 2146 [East Caradon..ecseenes, 43 5% 
6000} ... 5 jEast Grenville ............ 1; 1% 





: © 
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| 8 | & |¥rs/ At = 12500, 4 | all |Great Laxey, Limited... 14 15 87183 all |SierraButtesGoldMinig 
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| 100 100 | 7 |par|Bucharest&Giurgevo,gua_ 6000) ... | 6/40 \Hingston Downs .........| 5§ 6} | 15000 _ all |Sweetland Creek Gid.,L.| 34 4 
by Danu)>.Prncpalties 7 % 99 896]... |13/17/4 Margaret, “Uny Lelant” 12 14 43174 28/5/2}|United Mexican, Lim.) 23 2} 
| 100 }100 | 5 | par —_ Argentina Ist iss. 7 % 105 9000) :.. 4/10/6 Marke Valleysevwvees) 3} 4 as = = Mw icone a pares: 7% 8 
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695) ... |54/17/0\North Roskear ......... *e: me * Call pending. 
| lait. | RECEIPTS. \Traticl Aggregate 
Amount |, erage! Net — | ——_——_— Resstatact | Mae 
nded|  |Revenne| ean |Merchn- ua ae m 
= cost | | | Name of Railway. Week |Passen- dise, | mota) | Same | mile Half-year. = 
per last past | lst half 2nd half 1st half gers, | minerls,| week | per (~~ | -_-_o— 
"1¢- oo oF ending | parcels, | cattle, Receipts | 
Report. |per mile./h’lf-year| 1871. | 1871. | 187%. | "ae | ae. | | as71. |week.| 187 | 2671. | 1872/1671 
£ £ | | | 1972 | £ £ £ . 1-2 £ 2|2e\6 
681461 | 15143 § *Belfast and County Down.........\Oct. 25) 522 275 797 830 | 18 11683, 11387, 44) 4@ 
1328174 | 9734 'Belfast and Northern Counties 25) 1841} 1833 | 3674) 3547) 27 61943, 69227) 1364, 13¢4 
670000 | 18611 Blyth and Tyne ...ccecceerereree 26 | 720 2507 3227 33086 | 85 60:87, 56720, 38 | 38 
5044269 | 33186 Bristol and Exeter. 27, 480u| 3648 8448 8349 | 55 179844, 162295 151); 151} 
23748196 | 33920 *Caledonian .......0+-0 27, 15322 | 34194} 49516 | 46366 | 70 _ 623591) 704 | 704 





£sdi£sdli£ada 
0100/0150 0150 
3 00,/3100'3100 
5 00/6 50'5 00 
2560/3 50/2150 
2 76/2176/2100 
2150 2176/2150 . 
3402594 65 5 00 | 5 00 | 5 OO [Furness .....0.c.rsserereessensessereseseees! 27; 1:71 6833 8004 7707 | 83 339969) 127045 93) 9% 
7646742 | 25156 2100/2176) 3 00 *Glasgow and South-Western......| 26 sevcevesese: serceseeneee] 26744} 14900} 65 | 218732) 197340) 3044) 2874 
27940801 | 36843 ose 4 1 50 | 0 5 0 Great Eastern .....ssssssrersesveseeeee! 27; 20309 | 24297 | 44606 | 46228 | 58 | 733071) 757070) 7584) 7454 
20221558 | 39418 | 574054 | 2150 | 4 76 3 0.0 \Great Northern ......c-secssseseeeres| 27, 18053 | 30423} 48:76} 48110 | 94 | 874273, 811953) 513 | 402 
3076302 | 11970 | 55053... | s+ | ee /*Great North of Scotland ..........++) 26 seocessserselseeceerseres| 39904) 3948 | 15 56727, 64906) 2567 
nth 6382944 | 14344 | 154382 | 210 0 | 215.0 | 215 0 Great Southern & Western (Irish) 25, 8129! 6891) 1452¢/| 12911 | 32 ~ vee | 446 | 445 
: 47330956 | 34100 |1209404| 2 50 | 2139 215 0 *Great Western ........... steaneepeed 27| 38265 | £6321 | 94536} 89537 | 68 | 1313798, 1207519 1388 sae 
24606081 | 57437 | 786220 | 3.17 6 | 4 20 | 3 16 3 [Lancashire and Yorkshire .........| 27 19248 | 37097 | 56345 | 53471 | 131 | 1037319) 937915) 423} 
; £ 67437702 | 37863 /1985859 | 3 76/4 76 | 3 100 |\Loncon and North-Western, &....| 27/ 53964 | 94944 | 153808 | 147565 | 100 | 2798246 2533905 15323, 
: 17863531 | 47509 | 334674 | 0 76) 2 26 | 0 15 0 London, Brighton, & South Cosst.. 26 18657) 7423 26080} 26131 | 69 | 559704 627156) 376%) 371 
+434 17789045 | 30671 | 413828 | 2.76) 3 26 2 7 6 Loncon and South-Western... 27| 17739 | 12858 | 306597} 29376 | 68 | 622604 587931) 57 
= eo 19134960 | 138659 | 167131 |... =| ws» =| (London, Chatham, and Dover......! £7, 11188} 3749 | 14937} 14416 | 108 | 338448) 304193) 138 | 3 
Hi 798677 | 17948 | 22119|3 00 3 00/3 00 London, Tilbury, and Southend...) 20 995 493 1488 1835 | 33 46443) 48233) 45 
i 14031986 | 55027 | 444546 | 0150 2 00 1 6&0 Manchester, Sheffield, & Lincinsh.) 27, 6770 | 22592 | 29362) 26204| 115 | 493052 433680) 254%) 2544 
/ 762802 | 20080 | 35722|6 50/6100) 6 00 (Maryport ard Carlisle .......s000+! 20) 403) 2003} 2406/ 2126/| 63 36179} 34742) 38 
rok 7570417 |1013896 | 120573 | 1176 | 1 7 6 | O 10 O |Metropolitan.............0ssecessereeree, 27 -ceressenees|eoereceeees] 7962 | 7569 (1061 | 134467) 13366i) 74 7% 
att 620485 | 354664 | 2819)... eee | vce | St John's WOOd srerccveccsesconsesee| BZ ieeorveesores|sernverenvee| 411 | 840 | 934 €636 i 
e: 5238730 | 776114 | 51045 | a. ons --» |Metropolitan District ..........000+/ SF iokpesinns elscesevesese| S514 2737 | 520 60931 49014 | 6 
ne 41738799 1139379 | 3 60/3150 8100 Midland......... eenttchanitenecineeienel £7 25301 | 69705 | 95006 | 89379 | 109 | 1633643, 1482938 871 | 8605 
i 3319234 | 11266| 83544 2 00/2 26/2 00 Midland Great Western (Irish) ...| 25) 3396| 5181 | 8577} $287| 25 | 144652) 133860, 339 | 339 
“Ps 1504968 | 32018 | 46513 | 215 0 | 3.10.0 | 3.10.0 Monmouth-hire .....cscscsessseseeeeee! 26) 581} 2975] 3554) 3405 | 76 67302, 69090, 47%) 47% 
pate 21138660 | 26033 | 417035 | a» /0126 | 0150 North British .....0..0-.s-cscscssesseres 27) 14483 | 25261 | 39744) 35930 | 48 | 517987} 476001 816 | 7% 
+e 44919951 | 33902 (1364399 | 4 26 5 00/4 50 North-Eastern (Consols) ........000 26) 26285 | 79163 | 105443 | 101435 | 79 | 1354107) 1735043/1320}1914 
* 3695871 | 307920 | 100200 |3 00/3 00/8 5&0 North Lond | 12 
6 OM secsvseererneeeecceresecece 27, 4315 | 2284 | 6629 | 7193 | 662 | 116203, 117825 12 
Ax 6980122 | 23423 | 151272 | 1100 | 2 00 | 1150 North Staffordshire ..........s0ees| 27 severssesees ereesereeees! 10889 | 10757 | 36 | 189460, 179578 208 
| Se 918204 | SORTA | 22210 | ove | nee | nee (RAYMNCY sververevesssserernvenseevensecee retessvsesnelseesseerecee| 1906 | 157% | 57 | 36046 22084 33 
‘ ay 8520064 | 54395 | 400224 1 63/3 00 | 1 15 0 South-Eastern 26 21597 | 10549 | 32145 | 31719 | 92 | 652535, 630800) 346 346 
| 8284852 | 27374 | 7248/1 76) % 50/1150 South Devon ccc 27, $443} 1547 | 4990 | 5092 | 41 | 99040 95145) 1192 110, 
*s rer 1771768 28123 | 136899 6 00 | 6 00° 5 OO Taff Vale ...... o Ti tatatincnintlateninnetnied 7641 6929 | 121 124356 98295. 63 63 
es 1477684 | 14006 || 458513 00 3 50 > 3 50 Ulster......... : 27, +1790/| 1878| 3668| 3606/ 35 64061, 59831! 105§, 1055 
‘en _ 1365348 | 14906! 262481 50/1100) 1100 Waterfor and Limeric oi 25| 842) #1510! 2452! 2482) 32 36930 34533 77 ' 7 
Seg COLONIAL AND FOREIGN. ; 
te eek |— Receipts — Total receipts Week —Rece: ‘ Kece’ ; pt 
ea pts.— | Lotal receipts Week | — ipts.—~| Lotai recet 
es endng| 1872 | 1871 | 1872 | 1871 | Name. jendng 1872 | 1871 | 1872 | 1371 | Name. endng 1872 | 1871 1872 | 1871 
, ————— - C.-C ee eee OC —_—_— 
; ae Bahia & 8. Francisco|Sept21| 703} 525| 7995, 6305 | GtCentrl of Belgicm July31\ 63774| 60325 947990 308700 ~ 899) 

‘i. . 7| 4053) 6979) 44580) 42678 | Gt. Indian Peninsula Sept 7| 14500, 23236 156074 21502 ow To 6 2310 | 
: Vee Detroit & Milwaukee|Oct.10] 7127) 6920, ... | .. | Great Luxembourg...Oct.20) 9714) $459/164251/i520s2 | Scinde wa |July13| 4926 | 
; : East Tndian «0 Sept2i| 32989) 34221} ... | ... | Gt Southern of India| Aug 3 1335) 111¢| 6330) 5326 | Smyrna and Cassaba/Oct.23| 1773) 1360} 21 | 
: oe |  Jnbbulpore 21} 1656) 1683) ... | .. | Gt Westrmof Canada) \ict.25) 27821! 22521} ... | .... | South Austrian line. 6| 75539} 75397 

bat ‘ + | Eastern Maines onl ou - | one seereeereeseresens Septl 8845) 1110)... a Upper Italy.sesseee. 6| 66086 60591 

: 26 x” —a MeXi2an ....-0ereee+---|Adg-10) 2399) 2894] 76302| 83091 | Victorian Governmt |July11| 1113-} 10638|_1 | 
as The aggregate 18 reckoned in these cases for the nali-year beginning 1st August. 
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GUES.—MONOGRAMS, 
CRESTS, and ADDRESSES Designed, 


SrationERy, Account Books, and every requisite 
for the Wiiting Table of the best quality. 


A Visiting Carp Puare, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Programmes and Dixwer Cartes of new de- 
signs arranged, printed, and stamred with Arms, 
Crests, or Addressee, in the latest fashion. 

At HENRY RODRIGUES’ 
(STATIONER, HERLADIC DeEsiGveR, and ENGRAVER 
To the R»yal Family), 

42 PICCADILLY, LO iN, W. 


PROTECTION FROM FIRE. 
BRYANT AND MAY'S , 


ATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


RYANT AND MAY’S 
TRAD 


E MARK—AN ARK. 
BRYANT AND MAY'S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


T AND MAY’S 


PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. | 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 
ICROSCOPICAL 


M investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), 
completely destroy and remove these animalculx, and 
also preserve and beautify the Teeth. 


Prepared only by 
MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 

64 Ludgate Hill, City, 
and 
56 Harley street, Cavendish square, 
Where they are daily in attendance, and administer the 


Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


BRYAN 








WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


LLOWAY’S PILLS.—IN 


H variable temperatures, cold, wet weather, and 
damp, foggy atmospheres, what is to be done to keep 
the human budy healthy, protect the weak, to renovate 
the diseased? The reply is—supplant the suppressed 
action of the skin through an alterative like there 
ills by a freer action on te bowels, liver, and kidneys. 
is will preserve the delicate internal structures from 
congestion, irritation, and inflammation, and carry oft 
those noxious matters ordinarily transmitted through 
the integument. A course so natural must commend 
itself, and must elicit the unqualified approbation of all 
who think and understand bow nature invariably effects 
a defective organ, by accomplishing its unperformned 
functions by means of increased activity elsewhere. 


()VER LAND ROUTE 

via MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 
ackets leave Marscilles as follows:— 

















Steam 


Port Said, Ismailia, Aden, Suez, 
E four Ronen es de ae 
ee For ieeneeeen, 7 Batavia, Saigon, 
Hong Kong, Sharghae, and 


Fa ALEXANDRIA fortaightiy from peomaeee e. 
passage, freight, an ormat a o the 
Agents, 97 Cannon seats, London; G. H. FLETCHEI: 
cat " 1; at a cata oe 

essageries Maritimes de France in yons, 
Bordeaux, and Marseilles ; or to Smith oe 

assengers Eastward of Suez, securing berths 
in London, are entitled to the conveyanc of their lug- 
Sage free to Marseilles 


| 


ny 
te 





a 





THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

process, which is patented, 
It is especially adapted for painting ircn, as, by virtue of 
the pores and forms an amalgam of the two metals, which 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to 


phere of large towns, and by their 


exposed to Salt Water. 


ApuLTERATIONS.—-Some Paint Grinders have been selling Zine Paint adulterated with 


rtions varying from ten to thirty per cent. No workman can 
material. Those who have obtained the Patent White Zinc 
‘aint from Grinder who have not adulterated it, will never willingly use any other Psint for 


> ad work ‘ith 9 


their best work. 


Each Oask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using 


; poisono 
paints. Parents have remarked that their children on returning from the coan to newl ted hou 
suffered inhealth. The reason is evident—the breath extracts the insidious en _ ee 


draw in the deadly vapour."—Joun Buti, September 14, 1850, 





IMPORTANT IMPROVEMENT IN SPECTACLES. 
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| 


is cheaper than White Lead. 
a semi-galvanic action, it enters 
| 


protects the Iron from decay er 


po from paint, and the lungs 


WONDERFUL SIGHT-RESTOREER. 


NATALINE PEBBLES. 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
PRIZE MEDAL AWARD. 


Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, con- 


t 


sisting of a brilliant Pebble of high polish, called ““NATALINE,” which possesses qualities so lorg needed—Licut- 


an ornament, 


| NESS, ABSENCE OF CoLOUR and GLarE—which render the wearing of Spectacles no longer an inconvenience, but 


SOLE MANUFACTURERS AND INVENTORS, 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


CITY DEPOTS, } 


153 and 153a Cheapside. 
68 Flect street. 


— 


Amongst numerous Letters of a similar description in their possession, Messrs L. and A | 
Pyke select the following :— 


(Copy.) 


GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender 
ou my best thanks. I am truly happy in having found at last, after years of quest, in absolute perfection, all that 
could desire in lens and frames, The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 

the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight wil 
become as universal as they deserve.—I remain Gentlemen, yours most obliged, 


# 





=~ (ARE OF GOOD HOPE, 


ALGOA BAY, and NATAL— 
The UNION STEAMSHIP COM- 
PANY'S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 


Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers and their luggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London; or at the Union 8S. 8. Co.’s Offices, Southampton, 


a) 
TEAM SHIPS.— 
Tne GENERAL STEAM NAVI- 
GAIION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine's Wharf for— 

HAMBURG —Every Wednesday and Saturday, 
Nov. 6 at noon; 9 at Sam. Saloon, £2; fore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames atreet. 

HAVRE — Every Thursday. 
Saloon, 11s; fore cabia, 8s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. Nov. 6 at 10 am.; 9atnoon. Chief 
cabin, £1; fore cabin, 15s. Return tickets, 30s 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
— Every Tuesday, Wednesday, and Saturday. Nov. 
5 at3; 6 at 4; 9 at 7 am. J.eaving Ostend for Lon- 
don every Tuesday, Thursday, and Friday night. Chief 
cabin. 15s; fore,12s. Brussels, 18s 10d ; Cologne, 32s, 

BOULOGNE—Daily (except Monday). Nov. 3 at 2; 
6 at 3; 6 and 7 at 4; 8 at 5; 9 at 7; 10 at Sam. 
Chief cabin, 11s ; fore, 8s. 

From Irongate Wharf for: — ' 

CALAIS—Every Wednesday and Saturday, Nov. 
6 at 4; 9 at 7 a.m. Chief cabiu, 11s; fore, 8s. ' 
From London and Continental Wharf, 92 and 93 Lower 

East Smithfield. 

EDINBURGH—Every Wednesday and Saturday, 
Nov. 6 at 2 p.m.; 9 at noon. Fares: Chief cabin, 20s ; 
fore, 15s; deck, 10s. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 15s; fore, 10s. 

YARMOUTH—Every Wednesday at 3 afternoon. 
Saloon, 8s ; fore cabin, 6s. 

From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Chief cabin, 10s; fore, 8s. 

Offices, 71 t.ombard street, and 37 Regent's circus, 
Piccadiily. 





Nov. 7 at 6 am 





TD i TT LTT 


Charleville, County Cork, 7th March, 1871. 


J. KIRKBY (Officer of nlan? Revenue). 


RINDISI MAIL ROUTE TO 


B Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tickets and information apply te 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


- ‘sy T 
SAN FRANCISCO AND 
SYDNEY. 
MAIL LINE. 
The UNITED STATES, NEW  ZEA- 

LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangemeats, will despatch 
their splendid Steaners:— 

NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, 
November 6, and every fourth Wednesday thereafter. 
Calling at HONOLULU, S.L., and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Weilington, Lyttleton, and Port Chalmers, 
and from Sydney to Melbourne immediately on the 
arrival of the California boat. 

For THROUGH FARES from England, apply to 
H. STARR and CO., Agents, 23 Moorgate street, London. 


| 

()VE RLAND ROUTE.— | 
The PENINSULAR and | 
ORIENTAL STEAM NAVIGATION | 

. COMPANY book passengers and re- 
ceive cargo and parcels by their steamers for— 














From 
From Venice, 
Southsmp- (calling at From } 
_ Ancoua.) Brindisi. 
Gibraltar ...... ae 
Alexandria. ee Every Every 
Aden..... eh Thursday, < Friday, at > Monday, at 
Bombay ......) at 2 p.m. noon. 5 a.m. 
ns sidenilinasoie 
adras...... _ Friday, Monday, 
Calcutta ...... oe ’ | October October | 
Penangece....00 10 and 24 } * 18 and } 7, 21, and 
Singapore...... at 2 p.m. November | November 
CREE cccccoces Pm. | 1, at noon. | sat 5 am. | 
Japan cccccecee ) 
Australia......) Thursday, § Friday, Monday, | 
New Zealand October November > November | 
(Cargo only).) 24, at2p.m. {1 at noon.) 4at 5am. | 
' 


An all Ports at which the British India Company’s | 
Steamers call. 


An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 


Through tickets to Brindisi can be obtained of Le- 
bean and Co. 6 Billiter street, E.C. (South Italian 
Railway Office.) 

For Kates of Passage Money and Freight and all 
other intormation, appiy at tae Company’s Uffices, 122 
Leadenhall street, London, or Oriental p) ace, South- 
ampton. 


TT I 





a 


eee a 
Solo ANE cy he Sie Di MS 


dae. Pee eS 
TN. 


+ 


Pd 


etn Rae: 


[as 
4 
‘a 
@ 


rood 


z 
a ie 


wt 
ba? et 
- 
Vihey “ix 


a ag» 
” 


UE 





——- — 


1364 
PEUISCHE BANK. 


ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalers, or £1,500,000 fully paid up. 
HEap Berlin. 


Orrice— 
Branches at Hamburg, Bremen, Shanghai, and Yoko- 


Loxpes Baxxers—National Provincial Bank of 
England, German Bank of London (Limited). 
The Bank is prepared to transact all kinds of bank- 
ing business on the Continent, as well as in the East. 


7 vr Tr, 
AX GLO- EGYPTIAN BANKING 
COMPANY (Limited). 

NEW SHARES ISSUED DECEMBER, 1871. 

Notice is hereby given, that holders of Scrip of the 
New Shares are required to send to the Bank their said 
Certificates for registration before the 18th November 
next.—By order of the Board, 

OCTAVE FOA, Secretary. 
27 Clement's lane, Lombard street, 
October 24th, 1872. 


NATIONAL BANK OF INDIA 
Heap Orrice—80 Sion Wiliam street, London. 


BANKERS. 
Bank of Engiand, National Provincial Sank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and c-llect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


‘JHE AGRA BANK (LIMITED). 


EstTaBiisnep tr 1833.—Capritar, £1,000,000. 
| Heap Orrice—Nicholas lane, Lombard street, London. 
| 
| 




















Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms. viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 

Brits issued at the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 

SsLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
| custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THUMSON, Chairman. 


“ sur “sy 7 “" v 
HONGKONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dois, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Ufices in 
Hongkong. 

Lonpon MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
Banxers—London and County Bank 








BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcn:ta. 
Yokohama. Saigon. 


| The Bank grants Drafis upen and negotiates or 
| collects Bills at any of its Agencies or Branches ; also 


receives deposits for fixed periods, at rates varying 
| with the peried of deposit. 





RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 
| Paid-up Capital, £1,500,000. Reserved fund, £444,000. 





Court or Directors. 
Cuarkuan—James Blyth, Esq. 
*Deruty-CHairuas—Jobn Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H. Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 
Cutz Maxacer—Charles J. F. Stuart, Esq. 
Sup-Manacer—Patrick Campbell, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 





The Co on grant Drafts, and n iate or 
collect Bille payable at Bombay, Galeutia’ Oslemibe 


Seen Potntde-Gelle, Bhanghal eee oo 

a dney, 
and Yokohama, on terms which may be snemaiond 4 
their Oifice. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of connected with 
Incia, the purchase and sale of indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
wmittances between the above-named es. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be asccrtained 


20 application at their Office. 
Office hours, 10 to 3. Satardays, 10 to 2. 
Tareadueediestreet, Londen, 1872. 
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THE ECONOMIST. 


es 


BANK OF CALIFORNIA.— THE 
ORIENTAL BANK CORPORATION are pre 
ee ee in ang tree 
at their office. 

Threadneedle street, 1872. 


———____ 


BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Act; of the Legis‘ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £190,400. 

Offices—47 Cornhill, E.C. 








This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection, 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, avd Western Australia, 
and its Agencies in New South Wales and Queensland. 

T. M. HARRINGTON, Manager. 


, Tv 
THE LONDON AND SOUTH 
AFRICAN BANK. 

orated by Royal Charter, 1860. 
-aid-up Capital, £400,000 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 
Port Elizabeth. Cape Town. 
Graham's Town. D’Urban (Natal). 
Bills negotiated and sent for collection, and all bank- 
ing business transacted. 


Interest (payable balf-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 Kiog William street, London, E.C.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 


HE BANK OF BRITISH NORTH 


AMERiCA—Incorporated by Royal Charter; 
Paid-up Capital, One Million Sterliag—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. 


Also purchases or forwards for collection Bills on 
Ameriva and Coupons for cividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu iness in the British provinces and 
the United States.—By order of the Court, 

R. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 





Inco 
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THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschiaft), Limited. 
CAPITAL, ONE MILLION, 
Divided into 200,000 shares of £5 each. 
First issue, 100,000 shares, fully paid. 
Hea» Orrice. 
No 30 THROGMORTON STREET, London, E.C. 
EXcHaNnGce Orrice—Brancg A. 
No. 56 THREADNEEDLE STREET, London, E.C. 


JOHN HORATIO LLOY!}, Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman, 


Stocks and Suanrrs Bought and Sold at the closest 
market quotations. 

FOREIGN AND CoLon!AL BILLs OF EXCHANGE bought 
and sold, 

Coupons payable in London and abroad bought and 
encashed, 

ForrigN Moseryrs, Briiiox, anp Bank Notes 
exchanged and dealt in. 

Drarts axp Lerrers oF Crepit granted on the 
principal cities of the World. 

Deposits received for fixed periods. 

L. DAVIDS, Manager. 





(jOMPTOIR D'ESCOMPTE DE 
PARIS 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of J uly 
18th and 3Ist of December, 1866. , 

Recognised by the International Convention of 
30th April, 1862. 
francs. 

Capital fully paid up erveeeses 80,000,000 aoe 

francs. 


Reserved fund .....c.cccceseesee 20,000,000 cco 
Heap Orrice—i4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
— Bourbon (Reunion), and Yokohama 

apan). 


£ 
£ 
800,000 


Lonpos BANKERS. 
The Union Bank of London. 
Loxpon Acencr—144 Leadenaall street, E.C, 
ManaGer—Theod, Dromel, 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills pay 
above-name.: places. adam aaa 


Tbe Agency will conduct banking business of 


description with the Continent, India, Chi 
&c., upon terms to be ascertained at the O@ien 





















(Nov. 2, 1879, 
G ONERNMENT. ,STOCK 


Offices—33 Cornhill, London. “ 
a Sees ae ia 
In 50,000 tully paid-up Shares of £20 each 
Capital and Deposits invested in t Seen. 
atte on Deposits for three ths 4 
erms or mon beloy 
Bank rate—for six months, the Bank clots 
and upwards, 6 per cent. per annum, payabie 
yearly. One month's notice of withdrawal. 
Advances made on Government Securities, 
A. W. RAY, Manager, 
Application for the remaining shares will stil] be 
ived. 


rece ed 
THE UNITED DISCOUNT 
d CORPORATION (Limited). 

i, Vapital, — Called up, £300,000, 

Company's ‘or receiving money deposit 

are as follows until further dallas” ™ 

On demand—FOUR-AND-A-HALF PER CENT 
annum. 

At 3 or 7 days’ notice—FIVE PER CENT. per annum, 

At 14 days’ notice — FIVE-AND-ONE-QUARTER 
PER CENT. per annum. 

ARTHUR ROBERTS, Secretary, 
$4 Abchurch lane, Lombard street, 
10th Oct.. 1872. 


_ ‘ ‘ 
THe TUNIS RAILWAYS 
COMPANY (Limited), ; 
ISSUE OF £225,000, 
Forming the Debenture Capital of the above Com 
in 2,250 Debentures of £100 each, ; 
Notiee is hereby given, that the Definite Debentures 
of the above Company may be received, against delivery 
of the fully paid-up Scrip Certificates, at the Offices of 
the Bank of Constantinople, 125 Gresham House, 0id 
Broad street, on and after the 11th November, 1872, 
The Scrip Certificates must be leit three clear days for 


verification. 
THE VICEROY OF EGYPT'S 
MORTGAGE LOAN. 

The FOURTEENTH DRAWING will take place at 
the Office of the Anglo-Egyptigg @anking Company 
(Limited), on MONDAY, the 18th ty of November in- 
stant, at 11 o’clock.—By order of ~ Board, 

OCTAVE FOA, Secretary, 

27 Clement's lane, Lombard stret, E.C., 

November 1, 1872. 





+ per 


r al 
AS PTRALIAN MORTGAGE LAND 
AND FINANCE COMPANY (Limited). 

NOTICE.—An ad interim DIVIDEND, at the rate of 
Ten per cent. per annum on the paid-up capital of the 
Company for the Half-Year endi»g 30th June last, will 
be PAYABLE on and after 4th November next. 

Dividend Warrants, free of income tax, will be for- 
warded to those shareholders whose names appear in 
the register on the 24th inst. from which date until 
the 3ls: the T;ansfer Books will be Closed. 

PEYTON WM. CLUMENT, Secretary, 

144 Leadenhall street, Oct. 16, 1872. 

QT TRTATIC ‘ 
Wes TERN UNION TELEGRAPH 
SOMPANY CF THE UNITED STATES OF 
AMERICA. 
SEVEN PER CENT. FIRST MORTGAGE 
BUILDING BONDS. 
PAYMENT OF THE HALF-Y&ARLY COUPON, 
No. 1, due the 1st November, 1872. 

Notice is hereby given, that in accordance with the 
option reserved to the Bondholders, the above COUPON 
will be CASHED at the fixed exchange of Four Shiliings 
per Dollar, equal to £7 per Cou. on, on pres ntation at 
our Banking-house, on and after 1st of November next. 

The Coupons must be left one clear day for examina- | 
tion. GRANT, BROTHERS, and CO, | 


24 Lombard street, E.C. London, Oct. 15, 1872. 
r T ‘ T r@Q 
( ADIZ WATERWORKS 
COMPANY (Limited). 
£10 PREFERRED SHARES, 

Notice is hereby given, that the Directors have re- | 
solved to PAY tothe holders of the Preferred Shares | 
the INL EREST, at the rate of Seven per Cent. per An- 
num, which, under the terms of the prospectus, becomes 
payable on each i: stalment from the date of the pay- 
ment thereof until the works are completed, quarterly | 
on Ist November, lst February, lst May, ani Ist} 
August. ° 

To secure the due payment thereof, the sum of 
£21,621 12s 6d Consols has been invested, and now 
stauds in the names of three trustees. 

And notice is further given, that the First Payment 
of Interest will become due on the Ist day of Novexr- 
ber next, and will be made on and after that date, on 
presentation to the Company's Bankers, Messrs Robarts, 
Lubbock, and Co., No. 5 Lombard street, E.C., of the 
Interest Warrant, which has been forwarded to each 
holder of £10 Preferred Shares.—By order of the 
Board, B. G. KINNEAR, Secretary. 

28th October, 1872. 


LEA & PERRINS’ SAUC 


THE ‘WORCES a 
Pronounced by Connoisseurs, a 
“THE ONLY GOOD SAUCE. 
Improves the ite, and aids 


Unrivalled i d flavour. 
hv eo : PERRINS’ SAUCE. 


BEWARE OF IMITATIONS, 


And see the names 
LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, end § 
by all Dealers in Sauces throughout the Wo.) _ 
[NN KFORD’s FLUID MAGNE 44- 
—The medical profession for thirty year 1 or 
approved of this pure solution of Magnesia as <7 
remedy for Acidity of the Stomach, Heartour., H bar 
ache. Gout and Indigestion ; and as the best 
aperient for delicate constitutions, especially od? 
for ladies, children, and infants. 
DINNEFORD and C0O., Chemists, 172 . af 
Bond street, London, and of all oiber chemists oe 
out the world, F | 


——— 
— 














